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REPORT OF THE TRUSTEES FOR THE FINANCIAL YEAR ENDED 31 MARCH 2014

Peerless Trust Management Company Limited (the Trustee) presents its 5th Report and the audited financial statements of the Schemes of
Peerless Mutual Fund (the Fund) for the year ended 31 March 2014.

1. Scheme Performance, Future Outlook and Operations of the Schemes

Performance of the schemes as on March 31, 2014 is as under:

Name of the Scheme / Benchmark Index Plan Date of allotment Return (%)
Retail 6.98%
Institutional 7.48%
Peerless Liquid F 19 F 201

eerless Liquid Fund Super Institutional 9 February 2010 8.66%
Direct Growth 9.60%
CRISIL Liquid Fund Index 7.97%
Retail 7.54%
Peerless Ultra Short Term Fund Super Institutional 19 February 2010 8.73%
Direct Growth 9.38%
CRISIL Liquid Fund Index 7.97%
Growth 7.58%

Peerless | Plus Fund 29 July 2010
eeriess fncome LS Fun Direct Growth . 8.60%
CRISIL MIP Blended Fund Index 6.77%
Growth 10.17%
Peerless Short Term Fund Direct Growth 18 August 2010 9.64%
CRISIL Short Term Debt Index 8.18%
Growth 8.13%

Peerless MF Child Pl April 2011
eerless MF Child Plan Direct Growth 05 April 20 5.08%
CRISIL MIP Blended Fund Index + Price of 6.84%
Gold in the ratio of 85:15 o
: Growth 10.13%
Peerless Equity Fund Direct Growih 28 September 2011 6.86%
S&P CNX Nifty 12.92%
: Growth 6.09%
Peerless Flexible Income Fund Direct Growth 21 August 2012 5 60%
CRISIL Composite Bond Fund Index 18.00%
Growth ~1.16%

H 1 . H *

Peerless Fixed Maturity Plan- Series 6 Direct Growih 12 February 2014 ~117%
CRISIL Short Term Debt Index ~1.65%

~ - absolute returns
* Matured on 13 May 2014

Notes on Performance Figures:

Past performance of the schemes may or may not be sustained
in future and should not be used as a basis of comparison with
other investments. Returns do not take into account the load, if
any. Returns since inception are calculated on Rs. 10/- invested at
inception. Performance of the Dividend option for the investor
would be net of the dividend distribution tax, as applicable.

Peerless Mutual Fund (PMF) added to its product range by
launching 3 more products to its portfolio, namely, Peerless Fixed
Maturity Plan - Series 3, Peerless Fixed Maturity Plan - Series 5
and Peerless Fixed Maturity Plan - Series 6 during the financial
year 2013-14. Further additions to PMF product line will be made
during the forthcoming year to meet customer needs.

During the year under review, PMF completed 4 years of
operations. The average AUM of PMF was Rs.4,046 crores for the
quarter ended March 2014 compared with Rs. Rs.4,875 crores
for the quarter ended March 2013.The retail business has grown

marginally to Rs. 439 crores in March 2014 from Rs. 425 crores in
March 2013.

Economic & monetary policy changes during the 2nd quarter
of 2013-14 impacted the mutual fund industry and Peerless Mutual
Fund was no exception, suffering a huge drop in its AUM.

As at 31 March 2014, Peerless Funds Management Co. Limited
(PFMCL) has its presence in 37 locations serving over 32,000
customers, of which over 70% of the locations are located outside
the top 15 cities. During the year, PFMCL initiated various
measures like ‘automatic encashment plan’, ‘bonus options’ in its
schemes etc., which are expected to yield benefits to the investors
in the form of ‘ease in transactions’. PFMCL has also confirmed
its participation in the MF Utility programme launched by AMFI
to provide online transacting facility to all investors through the MF
Utility platform. This is expected to provide the investors with a single
window access to schemes of all participating fund houses for the
purpose of their investments. MF Utility will widen the market reach



for all mutual funds and especially the small & medium level mutual
funds. Setting up own online transacting facility entails huge capital
expenditure.

PFMCL’'s focus has been and will continue to be on deeper
penetration into the retail segment. To this effect, plans to launch
more retail products are underway, on receipt of approval. PFMCL
will leverage the distribution capabilities of the various arms of the
Peerless Group, its own network of Independent Financial Advisors
and Agency Managers. PFMCL has and will continue to guide &
provide support & training to penetrate wider geographical area.
PFMCL has in place adequate control systems and tools to ensure
regulatory compliance and quality service to customers.

Outlook

At present, 47 Mutual Funds are operating in the country. During
the quarter ended 31 March 2014, the Mutual Fund Industry with an
average AUM of Rs. 9.05 Lakh Crores, compared with Rs. 8.17 Lakh
Crores for the quarter ended 31 March 2013, registered an increase
in growth of 10.77% over the previous year.

Peerless Mutual Fund’s growth in the coming years would depend
upon its capability to evolve with economic and market changes by
developing uniquely structured product range &penetration beyond
second and third tier cities, especially in the retail segment and
ability, both technical and otherwise, to deal with expanding client
base spread over a large area.

With the mutual fund industry becoming more competitive and
challenging with pressure on margins, the Schemes would need
to continue to deliver on its performance to instill more confidence
in potential investors to invest in Peerless Mutual Fund. Cost
rationalization, diversified business models, direct customer connect
would be focus areas in order to grow.

As we move towards the future, fund performance and best customer
service practices will become critical elements. The management
has already initiated steps to meet these pre-requisites for growth.

2) Brief background of Sponsors, Trust, Trustee Co. and
AMC Co.

a) Peerless Mutual Fund

PeerlessMutual Fund (PMF) was set up as a Trust bythe
Settlers, The Peerless General Finance & Investment
Company Limited on4th August, 2009 withPeerless Trust
Management Company Ltd(the Trustee Company) as a
Trusteein accordance with the provisions of the Indian Trust
Act, 1882and is duly registered under the Indian Registration
Act, 1908. TheTrustee has entered into an Investment
Management Agreementdated 11th  August,2009 with
Peerless Funds Management Co Ltd (the AMC) to functionas
the Investment Manager for all the Schemes of PMF. PMFwas
registered with SEBI on 4th December, 2009.

b) Peerless Trust Management Co. Ltd.(Trustee Company)

The Trustee is the exclusive owner of the Trust Fund and
holds thesame in trust for the benefit of the unit holders. The
Trustee has been discharging its duties and carrying out the
responsibilities asprovided in the Regulations and the Trust
Deed. The Trustee seeksto ensure that the Fund and the
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Schemes floated there under aremanaged by the AMC in
accordance with the Trust Deed, theRegulations, directions
and guidelines issued by the SEBI, theStock Exchanges,
the Association of Mutual Funds in India andother regulatory
agencies

3) Investment Objectives of the Schemes

Peerless Liquid Fund: The investment objective is to provide a high
level of liquidity with reasonable returnsin commensuration with
low risk through a portfolio of money market and debt securities.
However, there can be no assurance that the investment objective of
the scheme will be achieved.

Peerless Ultra Short Term Fund: The investment objective is to
provide optimal returns and liquidity to the investors by investing
primarily in a mix of money market and short term debt instruments
which results in a portfolio having marginally higher maturity as
compared to a liquid fund at the same time maintaining a balance
between safety and liquidity. However, there can be no assurance
that the investment objective of the scheme will be achieved.

Peerless Income Plus Fund: The investment objective is to generate
regular income through a portfolio of predominantly high quality fixed
income securities and with a marginal exposure to equity and equity
related instruments. However, there can be no assurance that the
investment objective of the scheme will be achieved.

Peerless Short Term Fund: The investment objective is to generate
income and capital appreciation by investing in a diversified portfolio
of debt and money market securities. However, there can be no
assurance that the investment objective of the scheme will be
achieved.

Peerless MF Child Plan:The investment objective is to generate
long term capital appreciation through a portfolio of fixed income
securities, Gold Exchange traded funds (ETFs) of other mutual
funds and equity & equity related Instruments. However, there is no
assurance or guarantee that the investment objective of the Scheme
will be achieved.

Peerless Equity Fund:The primary investment objective is to
generate long term capital appreciation by investing in an actively
managed portfolio predominantly consisting of Equity & equity
related securities diversified over various sectors.However, there
is no assurance or guarantee that the investment objective of the
Scheme will be achieved.

Peerless Flexible Income Fund: Theinvestment objective is to
generate reasonable returns through active duration management
of the portfolio, while maintaining liquidity by investing in debt
instruments including bonds, debentures and Government securities
and money market instruments over various maturity periods.

Peerless Fixed Maturity Plan: The primary investment objective of
each Series of the scheme is to generate returns by investing in a
portfolio of debt and money market securities which mature on or
before the date of maturity of each Series of the Scheme.

4) Significant Accounting Policies:

Accounting policies applied are in accordance with SEBI (Mutual
Funds) Regulations 1996 (‘the Regulations’).
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5) Unclaimed Dividends & Redemptions:
g‘:‘z?;r:: Unclaimed Redemptions
Scheme Amount (Rs.) Inc:;t":rs Amount (Rs.) Inc:;tot:rs
Peerless MF Child Plan - - 631,338.62 27
Peerless Equity Fund - - 690,282.63 29
Peerless Income Plus Fund 185,036.83 78 1,883,968.35 91
Peerless Short Term Fund - - 13,461.38 3
Peerless Ultra Short Term Fund 12,008.83 5 10,904.27
Peerless Liquid Fund 4,052.67 2 - -
Peerless Flexible Income Fund - - - -
Peerless Fixed Maturity Plan- Series 1 - - 63,786.52 1
Grand Total 201,098.33 85 3,293,741.77 152

Note: The figures mentioned above also include amount for record date on the last business day of the FY 2013-14. These were subsequently
paid out on the 1st business day of FY 2014-15.

6) Statutory Information:

a) The Sponsors are not responsible or liable for any loss resultingfrom the operation of the Schemes of the Fund beyond their initial
contribution (to the extent contributed) of Rs. 1 Lakh for settingup the Fund, and such other accretions / additions to the same.

b) The price and redemption value of the units, and income fromthem, can go up as well as down with fluctuations in the marketvalue

of its underlying investments.

c) Full Annual Report shall be disclosed on the website(www.peerlessmf.co.in) and shall be available for inspection at the HeadOffice
of Peerless Mutual Fund. Present and prospective unit holder canobtain copy of the trust deed, the full Annual Report of the Fund /

AMC at a price.

Place: Kolkata

Date: 14 July 2014

For Peerless Trust Management Co.Ltd.

S.B. Ganguly

Chairman
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VOTING POLICY-PEERLESS MUTUAL FUND
Background

SEBI vide its circular No. SEBI / IMD / CIR No.18/198647/2010 dated March 15,2010 has advised the Asset Management Companies to
make general policy for proxy voting and exercise the voting rights in respect of shares held by the Mutual Funds in the listed companies to
play an active role in ensuring better corporate governance of listed companies.

Proxy Voting guidelines

As an Investment Manager to the Peerless Mutual Fund, Peerless Funds Management Co. Ltd. (PFMCL) have a fiduciary responsibility to
act in the best interest of the unit-holders of the Fund. This responsibility includes exercising voting rights at the general meetings of the
companies in which the schemes of the Fund invest.

The fund managers shall review all voting proposals (routine as well as non-routine items) and shall ensure that non routine items like change
in the state of incorporation, merger and other corporate restructuring, changes in capital structure, stock options, appointment and removal
of directors, etc are identified and voted in the manner designed to maximize the value of the unit-holders.

Procedure for voting/using proxy to vote of Peerless Funds Management Co. Limited where it is holding equity shares /
voting rights in listed companies.

The following procedure will be followed in case of listed companies where Peerless Funds Management Co. Limited (AMC) is holding interest
least 1% equity shares or Preference Shares or voting rights as an investment manager to Peerless Mutual Fund as well as investments in
group companies of the AMC and companies that have subscribed to the units of schemes of Peerless Mutual Fund.

A member of the Executive team comprising of Managing Director & CEO and the Fund Managers would take decisions regarding exercising
of voting rights or using proxy in the best interest of the unit holders of the schemes of Peerless Mutual Fund.

The Company Secretary would be responsible for communication with the company of the decision on exercising of voting rights and would
also oversee the review & control of the entire process of exercising voting rights.

This Voting Policy will be accessible on PFMCL'’s website (www.peerlessmf.co.in) and would also be available in our annual report distributed
to the unit-holders.

PFMCL will also publish summary of the votes cast across all its investee company and its break-up in terms of total number of votes cast
in favor, against or abstained from.

Records of the manner in which voting has been exercised, specific rationale supporting the voting decision (for, against or abstain) with
respect to each vote proposal (required pursuant to SEBI circular dated March 15, 2010 and SEBI circular dated 24 March 2014) shall be
accessible on our website [www.peerlessmf.co.in]. The same would also be disclosed in the annual report distributed to the unit-holders.

Conflicts of Interest
Conflicts of interest may arise in certain situations, where:

(a) The PFMCL/Fund Managershave material business relationship with a proponent of a proxy proposal, participants in a proxy contest, or
directors or director candidates of a investee company; and

(b) An employee of the PFMCL has a personal interest in the outcome of a particular proxy proposal (which might be the case if, for example,
a member of an employee’s immediate family were a director or executive officer of the relevant company).

However PFMCL will make its best efforts to avoid such conflicts and ensure that any conflicts of interest are resolved in the best interests
of unit-holders.

The policy will be reviewed in April- 2015.
Details of voting rights exercised

Shareholder proposals

Type of Meeting (AGM / Management Vote (For / Against
RELS EGM) RISEEEE Recommendation / Abstain)
NTPC Lid Composite Scheme of Arrangement
24.05.2013 . between NTPC Ltd. and NTPC Hydro Approved Abstain
(Court Convened Meeting) Ltd
. Composite Scheme of Arrangement
31052013 | 1ataConsultancy Services Ltd | |1 o 708 | td, And TCS e-Serve Ltd. | Approved Abstain
(Court Convened Meeting) .
And TCS e-serve International.
4

Date

15.06.2013

15.06.2013

21.06.2013

24.06.2013

26.06.2013

27.06.2013

28.06.2013

03.07.2013

03.07.2013

05.07.2013

06.07.2013

11.07.2013

19.07.2013

19.07.2013

Type of Meeting (AGM /
EGM)

Infosys Ltd AGM

Hindustan Zinc AGM

State Bank of India AGM

ICICI Bank Ltd AGM

Bank of Baroda AGM

HDFC Bank AGM

Indusind Bank AGM

Larsen & Toubro (Postal Ballot)

Infosys Ltd EGM

Havells India AGM

Reliance Industries Ltd AGM

Axis Bank AGM

Bajaj Auto Ltd AGM

Housing Development Finance
Corporation Ltd AGM

Proposal

Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors”
Report, Auditors™ Report, to declare
Dividend on the equity shares,
appointment of Directors, appointment
of Auditors and to fix their remuneration

and appointment of Director by rotation.

Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors”
Report, Auditors™ Report & to declare
Dividend on the equity shares.
Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors”
Report, Auditors™ Report & to declare
Dividend on the equity shares.
Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors”
Report, Auditors™ Report & to declare
Dividend on the equity shares.

Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors”
Report, Auditors™ Report & to declare
Dividend on the equity shares.
Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors”
Report, Auditors™ Report & to declare
Dividend on the equity shares.
Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors”
Report, Auditors™ Report & to declare
Dividend on the equity shares.
Ordinary Business for consideration of
Bonus shares

Appointment of Whole time Director
Narayana Murthy

Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors®
Report, Auditors™ Report & to declare
Dividend on the equity shares.
Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors”
Report, Auditors™ Report, to declare
Dividend on the equity shares,
appointment of Directors, appointment
of Auditors and to fix their remuneration

and to approve payment of commission

to Non-Executive Directors.

Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors®
Report, Auditors™ Report & to declare
Dividend on the equity shares.

Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors’
Report, Auditors™ Report & to declare
Dividend on the equity shares.
Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors’
Report, Auditors™ Report & to declare
Dividend on the equity shares.

Management
Recommendation

Approved

Approved

Approved

Approved

Approved

Approved

Approved

Approved

Approved

Approved

Approved

Approved

Approved

Approved
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Vote (For / Against
/ Abstain)

Abstain

Abstain
Abstain
Abstain
Abstain
Abstain

Abstain

Abstain

Abstain

Abstain

Abstain

Abstain
Abstain

Abstain



Date

26.07.2013

30.07.2013

31.07.2013

02.08.2013

07.08.2013

12.08.2013

25.09.2013

18.09.2013

13.09.2013

17.09.2013

25.09.2013

12.09.2013

26.09.2013

19.11.2013

23.11.2013

Type of Meeting (AGM /
EGM)

ITC Ltd AGM

Marico Ltd (Court Convened
Meeting)

Dr. Reddys Laboratories Ltd
AGM

Glenmark Pharma AGM

Lupin Ltd AGM

Britannia Industries Ltd. AGM

NMDC Ltd AGM

Coal India Ltd AGM

REC Ltd AGM

NTPC Ltd AGM

Oil & Natural Gas Corporation
Ltd AGM

Havells India Ltd (Postal Ballot)

Lupin Ltd (Postal Ballot)

Ambuja Cements Ltd (Postal
Ballot)

Ambuja Cements Ltd (court
convened meeting)

Proposal

Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors”
Report, Auditors™ Report & to declare
Dividend on the equity shares.
Scheme of arrangement between Marico
Ltd ‘MARICO’ OR ‘The DEMERGED
COMPANY’ AND MARICO KAYA
ENTERPRISES LIMITED ‘MARICO
KAYA’ OR ‘THE RESUTING COMPANY’
and their respective shareholders and
creditors

Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors®
Report, Auditors™ Report & to declare
Dividend on the equity shares.
Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors®
Report, Auditors™ Report & to declare
Dividend on the equity shares.
Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors’
Report, Auditors™ Report & to declare
Dividend on the equity shares.
Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors”
Report, Auditors™ Report & to declare
Dividend on the equity shares.
Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors”
Report, Auditors™ Report & to declare
Dividend on the equity shares.
Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors”
Report, Auditors™ Report & to declare
Dividend on the equity shares.
Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors”
Report, Auditors™ Report & to declare
Dividend on the equity shares.
Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors®
Report, Auditors™ Report & to declare
Dividend on the equity shares.
Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors”
Report, Auditors™ Report & to declare
Dividend on the equity shares.
Special Resolution for making changes
in Articles of Association
Appointment of Chairman- Dr. Kamal K
Sharma, Chief Executive Officer — Ms.

Vinita Gupta and Managing Director - Mr.

Nilesh Gupta of the Company.
Resolution for shareholder”s approval
for merging of Holcim India Pvt. Ltd with
the Company.

Reduction of Share Capital of the
Company for the purpose of merger.

Management
Recommendation

Approved

Approved

Approved

Approved

Approved

Approved

Approved

Approved

Approved

Approved

Approved

Approved

Approved

Against Proposal

Against Proposal
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Vote (For / Against
/ Abstain)

Abstain

Abstain

Abstain
Abstain
Abstain
Abstain
Abstain
Abstain
Abstain
Abstain

Abstain
Abstain
Abstain

Against

Against

Date

27.12.2013

02.01.2014

15.01.2014

03.02.2014

14.02.2014

06.03.2014

Type of Meeting (AGM /
EGM)

HCL Technologies Ltd. AGM

Cairn India Ltd. EGM

Bank of Baroda EGM

Godrej Consumer Products Ltd
(Postal Ballot)

Indusind Bank (Postal Ballot)

HDFC Bank Ltd (Postal Ballot)

Proposal

Ordinary Business for adoption of
Balance Sheet, P&L A/c, Directors”
Report, Auditors™ Report & to declare
Dividend on the equity shares.

Buy back of shares from the open
market through exchanges

Preferential issue of shares upto Rs 550
crores

Invest, give loans or to give guarantees
to subsidiaries/associate companies
upto a limit of USD 150 million in
addition to the amount already invested
/loans made or guarantee provided by
the Company.

Alteration of Memorandum of
Association of the Bank.

Appointment of Deputy Managing
Director — Mr. Paresh Sukthankar,
Executive Director — Mr. Kaizad
Bharucha and Part time Chairman - Mr.
C.M. Vasudev of the Company. Special
Resolution for Borrowing money.

Management
Recommendation

Approved

Approved

Approved

Approved

Approved

Approved
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Vote (For / Against
/ Abstain)

For

For

For
For
For

For
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PEERLESS MUTUAL FUND: 8 2 o e & K|S 2 5 =
Report on the Financial Statements: o ] g P § Y ~ ] B |8 X |G 8
We have audited the accompanying financial statements of the schemes mentioned below (collectively “the Schemes”), which comprise i t £ b ~ g
the balancesheets as at 31 March 2014, the revenue accounts andcash flow statements, where applicable,for the period as mentioned § g % % § g © % § § g 9
below, and a summary of significant accounting policies and other explanatory information. % 2 = E g 5 < N8 = ;‘ é § g
Name of the Scheme Period covered by revenue account and 2 T « - N S L <
cash flow statement, where applicable o 9 IS "8 13 32 5 O g .5 5
Peerless Liquid Fund 1 April 2013 to 31 March 2014 - RS a2l (2 = I = fa) ]
Peerless Ultra Short Term Fund 1 April 2013 to 31 March 2014 @ g 58 & ° 3 ® e gy > 8. o
Peerless Short Term Fund 1 April 2013 to 31 March 2014 gL = . . 8 & £ > £ =0 S
Peerless Income Plus Fund 1 April 2013 to 31 March 2014 ] 'E 5 gl § | R S 3 S g s L g K s B e < g
Peerless MF Child Plan 1 April 2013 to 31 March 2014 e = E s o | = ol | @ No|a s 2 4 g 8 s w3 S5 2
Peerless Equity Fund 1 April 2013 to 31 March 2014 |« a |« a = £ - §5 &35z 2
Peerless Flexible Income Fund 1 April 2013 to 31 March 2014 o N & B 3 (9 E o E 5 E’ 35 g L7 g z
Peerless Fixed Maturity Plan Series 6 12February 2014 to 31 March 2014 " of |2 = |2 ;é; - il i_
S c = (o | « 3 Y ~@
Management’s Responsibility for the Financial Statements a E 2— & T T
Management of Peerless Funds Management Company Limited, the scheme’s asset manager, is responsible for the preparation of %% § g 5 g -y g ' § H
these financial statements that give a true and fair view of the financial position, financial performance and cash flows, where applicable, S0 = |2 ol 5§ | - & © S |g
of the Schemes in accordance with accounting principles generally accepted in India, including the accounting policies and standards & |° o - >
specified in the Ninth Schedule to the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 (‘the SEBI Regulations’). o S S S S
This responsibility includes the design, implementation and maintenance of internal control relevant to the preparation and presentation aé ol 18 K ) 8 ) Q18 3
of the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error. -g S s = |i&= % 5 = ‘rf % fo_f c,f ‘g
Auditor’s Responsibility 3. =z 27 ~ ~ 3
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with = 8,’ 18 3 % < g § % § § ' E § 3
the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical 2 ‘f, E, o = Sl 13 8§ | @ g 3 9 a g
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material 3 o o LI A © ~ © 8
misstatement. = ;‘:’ £ e — 1t = = = =
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The 8 ] 5 o) N % |8 8 g § & GE)
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial ° S = - |8 @ ﬁ T ] 0 v (& o}
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the ° _'g'.,_, 2 N ?.'" - ‘:' s 2
Company’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the g_’ » 5 S o ® = " |® ~ oo = S
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes 9w S < N8 ] ] - ~ 3 5 < %
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by management, = = S ?é § © Q g S = 2 g >
as well as evaluating the overall presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient § N = f' — 3 $ 5 [ 3 c g
and appropriate to provide a basis for our audit opinion. S = - o= & b § 5 g s S
Opinion E ’9 8 8 8. % % g. % S ) o '% E 8
N . ‘ . . , o . s 2 ¥ 8 | ¢ 5 | 8 S |5 o 5 © 25 3 =
In our opinion and to the best of our information and according to the explanations given to us, the financial statements give the o2 = R IG = 0 3 N ;e » L » »
information required by the SEBI Regulations in the manner so required and give a true and fair view in conformity with the accounting E3 = - - - f
principles generally accepted in India: a £ Il B = ol I D18 9I5| °
(a) in the case of the balance sheet, of the state of affairs of the Schemes as at 31 March 2014; 3 E § s S = & :.',— S |S = :— g
(b) in the case of the revenue account,of the surplus for the periodas mentioned above; and § 3 5 5 N 2 § & § 2 =
(c) in the case of the cash flow statement, where applicable, of the cash flows for the period as mentioned above. & © 0 :UJ’
Report on Other Legal and Regulatory Requirements o E E é Eﬁ % § E E
1. We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the .- - § % & 2 § i‘f 3 c:’g g I-I(,-DI
purposes of our audit. 3 6o | = Py 2 o S
2. The balance sheet, revenue account and cash flow statement, where applicable, dealt with by this report are in agreement with the 53 § (2 3 21318 2128 28 8 g S
books of account. e Slel S 5 ||l |32 |33 3 a <
3. Inour opinion, the balance sheet and revenue account dealt with by this report have been prepared in conformity with the accounting - § § ﬁ N ? 5] 2 é & 2 5’-‘_ 2 § - 2 » N
policies and standards specified in the Ninth Schedule to the SEBI Regulations. @ -5 - b=l o 8 IS = - g
4. In our opinion, and on the basis of information and explanations given to us, the methods used to value non traded securities as at Zo < o . ~ | 2 g %3 § 3 ©
31 March 2014 are in accordance with the S EBI Regulations and other guidelines issued by the Securities and Exchange Board of = = = o | 5 o 8—9 @l & z S S = o) 5 § <
India, as applicable, and approved by the Board of Trustees, and are fair and reasonable. % 3 g 2 © 3 & 8 o % gg © o T
3 HIE g 2 5 3 @ %8 2 5 S
For S.R. Batliboi & Co. LLP per Jayesh Gandhi 2 8és |cg | 9. 82388 &5 SEz g8 -
Chartered Accountants Partner HEEEE S 53 8| |& $5/ 82« 2 5 S SE S 5 3
ICAI Firm Registration Number: 301003E Membership No: 37924 oblesaoSlal l«ISElplO8 - < & X0 &ad = a

Mumbai, 14th July, 2014

Date: July 14, 2014
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MUTUAL FUND
Jor you, forever

Schedules to the Financial Statements for the Year/Period Ended March 31, 2014

(All amounts in thousands of Rupees unless specified otherwise)

1. Background
The Peerless General Finance and Investment Company Limited is the sponsor of Peerless Mutual Fund (‘The Fund’).

In accordance with the Securities and Exchange Board of India (‘SEBI’) (Mutual Funds) Regulations, 1996 (‘the SEBI Regulations’), the Board
of Directors of Peerless Trust Management Company Limited (‘the Trustee’) has appointed Peerless Funds Management Company Limited

(‘the AMC’) to manage the Fund’s affairs and operate its Schemes.

The key features of the following schemes of Peerless Mutual Fund are as below:

Peerfess |

Scheme Type of Investment objective NFO Open Options
Name Scheme of the scheme NFO Close P
Direct Plan - Growth option
Direct Plan - Daily Dividend option
Direct Plan - Weekly Dividend option
. ; Direct Plan - Monthly Dividend option
To provide a high level of Retail Plan - Growth option
liquidity with reasonable | Fepruary 17, 2010 Retail Plan - Daily Dividend option
Peerless Open ended returns commensurate o Retail Plan - Weekly Dividend option
Liquid Fund || jquid Scheme with low risk through a Retail Plan - Monthly Dividend option
portfolio of money market | February 18,2010 Institutional Plan - Growth option
and debt securities. Institutional Plan - Daily Dividend option
Super Institutional Plan - Growth option
Super Institutional Plan - Daily Dividend option
Super Institutional Plan - Weekly Dividend option
Super Institutional Plan - Monthly Dividend option
To provide ootimal Direct Plan - Growth option
P optin Direct Plan - Daily Dividend option
returns and liquidity to Di P Weeklv Dividend obti
the investors by investing rect. Plan - Weekly Dividend option
e : Direct Plan - Monthly Dividend option
primarily in a mix of money . .
market and short term Pzl Dan - Clowinggiion.
) ) February 17, 2010 Retail Plan - Daily Dividend option
Peerless debt instruments which . o .
Open ended . . . Retail Plan - Weekly Dividend option
Ultra Short Debt Sch results in a portfolio having to Retail PI Monthlv Dividend oot
Term Fund ebt Scheme marginally higher maturity et;u 1an - onthly Dividen . option
- February 18, 2010 Institutional Plan - Growth option
as compared to a liquid - L .
) Institutional Plan - Daily Dividend option
fund at the same time L .
N Super Institutional Plan - Growth option
maintaining a balance - P .
Super Institutional Plan - Daily Dividend option
between safety and S Institutional P! Weeklv Dividend obti
liquidity uper nst!tut!ona an - Weekly IViC en optpn
' Super Institutional Plan - Monthly Dividend option
To generate regular Growth Option
income through a portfolio Monthly Dividend Option
Peerless of prgdommaptly high June 09, 2010 Quarterly DIVIdEﬂd Option
Open ended quality fixed income Bouns Option
Short Term 2. . to . '
Fund Debt Scheme securities and with a July 08, 2010 Direct Plan - Growth Option
marginal exposure to ' Direct Plan - Monthly Dividend Option
equity and equity related Direct Plan - Quarterly Dividend Option
instruments. Direct Plan - Bonus Option
g Growth Option
To generate income and - .
. L Monthly Dividend Option
Peerless capital appreciation by June 09, 2010 - :
Open ended . L o Quarterly Dividend Option
Income Plus Debt Scheme investing in a diversified to Direct Plan - Growth Option
Fund portfolio of debt and July 08, 2010 P

money market securities.

Direct Plan - Monthly Dividend Option
Direct Plan - Quarterly Dividend Option
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Scheme Type of Investment objective NFO Open Ovtions
Name Scheme of the scheme NFO Close P
To generate long term
capital appreciation .
through a portfolio of fixed afgﬁ %ﬁ)\tliggnd Option
income securities, Gold March 11, 2011 y Dvid pHo
Peerless MF |Open ended Exchange traded funds o Quarterly Dividend Option
ild Plan ebt Scheme irect Plan - Growth Option
Child PI Debt Sch (%TFS) of March 25. 2011 Direct Pl Growth Opti
irect Plan - Monthly Dividend Option
’ Direct Pl Monthly Dividend Opti
other mutual funds and . - .
. . Direct Plan - Quarterly Dividend Option
equity & equity related
instruments.
To generate long term
capital appreciation by
Open ended investing in an actively September 07, 2011 Growth Option
Peerless Equity Scheme managed portfolio o ' Dividend Option
Equity Fund predominantly consisting September 21 2011 Direct Plan - Growth Option
of Equity & equity related P ' Direct Plan - Dividend Option
securities diversified over
various sectors.
To generate reasonable
returns commensurate with
the risk taken by active
duration management of Growth Option
Peerless the portfolio. The Scheme Auaust 16. 2012 Monthly Dividend Option
Flexible Open ended would be investing in debt g o ’ Quarterly Dividend Option
Income Debt Scheme instruments includin Direct Plan - Growth Option
9 August 17, 2012
Fund bonds, debentures and g ’ Direct Plan - Monthly Dividend Option
government securities and Direct Plan - Quarterly Dividend Option
money market instruments
over various maturity
periods.
Eger(ljess To generate returns by
ixe i inG1f i ;
. Close ended investing in a portfolio of Growth Option
Maturity |50t Scheme debt and money market Februar;t/o1 0, 2014 Dividend Option
Plan Series securities which mature Direct Plan - Growth Option
6 February 11, 2014
on or before the date of

Direct Plan - Dividend Option

~ Introduced w.e.f. March 14, 2014.

Presentation of these separate balance sheets and revenue accounts in a columnar form is not intended to indicate that they bear any relation
to each other, or are interdependent or comparable in any way.

All the above Schemes have been collectively referred to as “Schemes”.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements are prepared on the accrual basis
of accounting, under the historical cost convention, as modified
for investments, which are ‘marked-to-market’. The significant
accounting policies, which are in accordance with the SEBI
(Mutual Fund) Regulations and have been approved by the Board
of Directors of the Asset Management Company and the Trustee,

are stated below.

a) Determination of net asset value (‘NAV’)

The net asset value of the units of the schemes is determined

separately for the units issued under the option.

For reporting the net asset value within the portfolio, the Scheme’s

outstanding units by previous day’s closing net asset value.

b) Unit capital

Unit capital represents the net outstanding units at the balance
sheet date, thereby reflecting all transactions relating to the period
ended on that date.

Upon issue / redemption of units, the net premium or discount
to the face value of units is adjusted against the unit premium
reserve of each options, after an appropriate portion of the issue
proceeds and redemption payouts is credited/debited to the
equalisation account, a mandatory requirement for open ended
mutual fund schemes.

c) Investments
Accounting for investments

daily income earned, including realised profit or loss and

unrealised gain or loss in the value of investments, and expenses
accrued, are allocated to the related option in proportion to their
respective daily net assets arrived at by multiplying day-end

Transactions for purchase and sale of investments are recorded
on trade date.

The cost of investments includes all costs incurred in acquiring

13



the investments and incidental to acquisition of investments
e.g. brokerage, transaction costs, CCIL charges and any other
charges customarily included in the broker’s note. Capitalisation
of such brokerage and transaction costs incurred for the
purpose of execution of trades is restricted to 12 bps in case of
cash market transactions. Any cost in excess of the specified limit
is charged to the revenue account of the scheme as part of the
total expense ratio.

Rights entitlements are recognised as investments on the ex-
rights date.

Bonus entitlements are recognised as investments on the ex-
bonus date.

Valuation of investments

Investments are stated at market / fair value at the Balance
Sheet date / date of determination. In valuing the Scheme’s
investments:

Traded equity securities are valued at the last quoted closing
price on the National Stock Exchange of India Limited (NSE).
However, if the equity securities are not listed / traded on NSE,
they are valued at the last quoted closing price on the exchange
where it is principally traded.

When an equity security is not traded on any stock exchange on a
particular valuation day, the value at which it was traded on NSE
or any other stock exchange as the case may be, on the earliest
previous day is used, provided that such day is not more than
thirty days prior to the valuation date.

Non-traded / thinly traded equity securities including those not
traded within thirty days are valued at fair value as per procedures
determined by Peerless Funds Management Co. Limited which are
approved by the Trustee and are in accordance with the guidelines
for valuation of securities specified in the Regulations.

Units of listed mutual fund schemes, which are traded, are valued
at the closing traded price on the respective stock exchange
(where the scheme is listed) as on the valuation date. Units of
unlisted mutual fund schemes and units of listed mutual fund
schemes which are not traded are valued at the NAV published
on AMFI website as on the valuation date.

Instruments bought on ‘repo’ basis are valued at the resale price
after deduction of applicable interest up to the date of resale.
Instruments sold on a ‘repo’ basis are adjusted for the difference
between the repurchase price (after deduction of applicable
interest up to the date of repurchase) and the value of the
instrument.

Government securities (including T-Bills) greater than 60 days
maturity are valued at the average of the prices released by
CRISIL and ICRA, as suggested by AMFI, on the basis of the
valuation principles laid down by SEBI.

Up to 17 September 2013, Government securities (including
T-Bills) with residual maturity up to 60 days were valued at the
average of the prices released by CRISIL and ICRA, as suggested
by AMFI, on the basis of the valuation principles laid down by SEBI.
With reference to AMFI Best Practice Guidelines Circular No.
41/ 2013-14, with effect from 18 September 2013, Government
securities (including T-Bills) with residual maturity up to 60 days
are valued at the amortized price as long as it is within =0.10%
bps of the reference price. In case the variance exceeds =10 bps
of the reference price, the valuation shall be adjusted to bring it
within the =10 bps band.

Peerfess |
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Investments in fixed income securities (other than government
securities) are valued as follows:

a) All traded money market securities, debt securities and
floating rate securities were valued at the weighted average
traded YTM or weighted average price at which they are
traded / reported on public platform (FIMMDA / NSE WDM /
BSE WDM) using traded volume thresholds on the valuation
day. In case there is no trade, such securities are valued ass
per non-traded and thinly traded.

W.e.f 01 January 2014, all debt securities are valued based
on YTM derived from trades of marketable lots done by
schemes managed by the AMC. If there are no trades done
by schemes managed by the AMC for the said security then
such security would be valued at weighted average traded
YTM or weighted average price at which they are traded /
reported on public platform (FIMMDA / NSE WDM / BSE
WDM) using traded volume thresholds on the valuation day.

b) Non-traded /thinly traded money market and debt securities
and floating rate securities, with residual maturity of up to 60
days are valued on amortization basis. Floating rate securities
with floor and caps on coupon rate and residual maturity of
up to 60 days are valued on amortization basis taking the
coupon rate as floor. Traded yield gets compared with the
reference yields provided by the Rating Agencies (CRISIL &
ICRA) to ascertain if the difference is within +/- 10 bps ( and
+/- 50 bps (for CDs) and +/- 100 bps (for CPs and Bonds)
upto 27 March 14) of the reference yield. In case of traded
yield falling outside the band, the traded yield is adjusted in
order to bring it within the band.

c) Upto 31 December 2013, Non-traded / thinly traded money
market securities, debt securities and floating rate securities
with residual maturity of over 60 days were valued at
benchmark yield / matrix as released by CRISIL and ICRA,
as suggested by AMFI, applying fair valuation principles laid
down by SEBI.

W.e.f 01 January 2014, Non-traded /thinly traded securities
with residual maturity of over 60 days are valued at prices as
provided by ICRA for money market securities, and incase of
other debt securities and floating rate securities at +100 bps
over and above the yields provided by ICRA

Further w.e.f 28 March 2014 Non-traded /thinly traded
money market securities, debt securities and floating rate
securities with residual maturity of over 60 days are valued
at the average of the prices obtained from CRISIL and ICRA
in accordance with the guidance dated 19 November 2013
issued by AMFI.

Net unrealised appreciation / depreciation in the value of
investments is determined separately for each category of
investments. In respect of each category of investments,
net change in unrealised appreciation if any, between two
Balance Sheet dates / valuation dates is accounted through
the Revenue Account and thereafter the net change in
unrealised appreciation is transferred from the Revenue
Account to the Unrealised Appreciation Reserve. Net change
in unrealised depreciation if any, is accounted through the
Revenue Account.

Net Unrealised appreciation is reduced from the distributable
income at the time of income distribution.

14

d) Revenue recognition
Dividend income is recognised on the ex-dividend date.
Interest income is recognised on an accrual basis.

Profit or loss on sale / redemption of investments is determined
on the basis of the weighted average cost method.

e) Equalisation account

When units are issued or redeemed, the distributable
surplus (excluding unit premium reserve, but including
balance of distributable surplus at the beginning of the
year) as on the date of the transaction is determined. Based

on the number of units outstanding on the transaction date,
the distributable surplus (excluding unit premium reserve, but
including balance of distributable surplus at the beginning
of the year) associated with each unit is computed. The per
unit amount so determined is credited / debited to the

Peerfess |
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equalisation account on issue / redemption of each unit
respectively.

The balance in equalisation account is transferred to revenue
account at the year-end without affecting the net income of
the Scheme.

f) Load

The exit load collected is recognized as income and credited
to the scheme in accordance with SEBI circular No. CIR/IMD/
DF/21/2012.

g) Cash and cash equivalent

Cash and cash equivalent includes balance with banks in
current accounts, deposits placed with scheduled banks
(with an original maturity of upto three months)
and collateralised lending (including reverse purchase
transactions).
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PEERLESS
SCHEDULES TO THE FINANCIAL STATEMENTS

MUTUAL FUND
FOR THE YEAR/PERIOD ENDED MARCH 31, 2014
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3 Unit Capital

Peerless Liquid Fund

Peerless Ultra

Short Term Fund**

Peerless Short Term Fund

Peerless Income Plus Fund

March 31, 2014

March 31, 2013

March 31, 2014

March 31, 2013

March 31, 2014

March 31, 2013

March 31, 2014

March 31, 2013

Amount

Quantity P

Quantity

Amount
##

Quantity

Amount
##

Quantity

Amount
##

Quantity

Amount
##

Quantity

Amount
##

Quantity

Amount
#H#

Quantity

Amount
##

Units of Rs 10 each fully paid up

Growth Option

Outstanding, beginning of year / period

68,784,519.798

687,844

5,034,629.413

50,346

40,129,544.146

401,296

36,562,922.210

365,630

Issued

-new fund offer

-during the year / period

91,664,799.017

916,648

88,964,342.414

889,643

32,845,922.585

328,459

29,118,775.454

291,188

Redeemed during the year / period

64,805,119.610

648,051

25,214,452.029

252,145

25,170,929.448

251,709

25,562,153.518

255,622

Outstanding, end of year / period

95,644,199.205

956,441

68,784,519.798

687,844

47,804,537.283

478,046

40,129,544.146

401,296

Dividend Option

Outstanding, beginning of year / period

Issued

-new fund offer

-during the year / period

Redeemed during the year / period

Outstanding, end of year / period

Monthly Dividend Option

Outstanding, beginning of year

6,036,099.898

60,361

34,971,680.872

349,717

8,043,474.102

80,433

4,108,024.816

41,079

Issued

-new fund offer

-during the year

3,181,578.496

31,815

37,032,135.377

370,321

4,643,614.936

46,436

6,166,522.058

61,665

Redeemed during the year

6,261,138.483

62,611

65,967,716.351

659,677

7,606,652.999

76,067

2,231,072.772

22,311

Outstanding, end of year

2,956,539.911

29,565

6,036,099.898

60,361

5,080,436.039

50,802

8,043,474.102

80,433

Quarterly Dividend Option

Outstanding, beginning of year

3,335,610.894

33,357

1,032,196.141

10,323

18,610,757.055

186,108

13,108,259.022

131,083

Issued

-new fund offer

-during the year

3,546,260.514

35,462

2,661,727.352

26,617

7,464,869.483

74,649

8,378,837.322

83,788

Redeemed during the year

2,019,351.733

20,194

358,312.599

3,583

13,970,409.542

139,704

2,876,339.289

28,763

Outstanding, end of year

4,862,519.675

48,625

3,335,610.894

33,357

12,105,216.996

121,053

18,610,757.055

186,108

Retail Plan - Growth option

Outstanding, beginning of year

133,414.385 1,335

275,689.216

2,758

1,872,563.901

18,725

2,513,5672.507

25,136

Issued

-during the year

7,579,488.656

75,795

20,949,443.074

209,494

Redeemed during the year

52,989.155 530

7,721,763.487

77,218

1,454,444.317

14,544

21,590,451.680

215,905

Outstanding, end of year

80,425.230 805

133,414.385

1,335

418,119.584

4,181

1,872,563.901

18,725

Retail Plan - Daily Dividend option

Outstanding, beginning of year

9,670.581 96

168,581.568

1,686

332,702.237

3,327

1,717,678.062

17,176

Issued

-during the year

154,952.938

1,549

17,607,751.555

176,078

Redeemed during the year

3,472.273 35

313,863.925

3,139

145,124.948

1,451

18,992,727.380

189,927

Outstanding, end of year

6,198.308 61

9,670.581

96

187,577.289

1,876

332,702.237

3,327

Retail Plan - Bonus

Outstanding, beginning of year / period

Issued

-during the year / period

9,549,438.877

95,494

Redeemed during the year / period

Outstanding, end of year / period

9,549,438.877

95,494

Retail Plan - Weekly Dividend option

Outstanding, beginning of year

44,843.449 449

548,401.872

5,485

198,293.229

1,983

139,323.829

1,393

Issued

-during the year

21,221.448

212

1,542,261.567

15,423

Redeemed during the year

524,779.871

5,248

112,828.073

1,128

1,483,292.167

14,833

Outstanding, end of year

44,843.449 449

44,843.449

449

85,465.156

855

198,293.229

1,983

16

17



Peerfess |

MUTUAL FUND
Jor you, forever

PEERLESS
SCHEDULES TO THE FINANCIAL STATEMENTS

MUTUAL FUND
FOR THE YEAR/PERIOD ENDED MARCH 31, 2014

Peerfess |

MUTUAL FUND
Jor you, forever

Peerless Liquid Fund

Peerless Ultra

Short Term Fund**

Peerless Short Term Fund

Peerless Income Plus Fund

March 31, 2014 March 31, 2013 March 31, 2014 March 31, 2013 March 31,2014 March 31, 2013 March 31, 2014 March 31, 2013
3 Unit Capital
Quantity An;:;mt Quantity An;t::nt Quantity Am;‘;‘t Quantity An;t:;mt Quantity An;::nt Quantity An;t::nt Quantity An;:;mt Quantity An;:mt
Retail Plan - Monthly Dividend option
Outstanding, beginning of year 4,971.368 50 10,168.220 102 225,769.387 2,258 168,545.309 1,685
Issued
-during the year - - 2,785.910 28 176.000 2 292,257.868 2,923
Redeemed during the year - - 7,982.762 80 222,648.985 2,226 235,033.790 2,350
Outstanding, end of year 4,971.368 50 4,971.368 50 3,296.402 34 225,769.387 2,258
Institutional Plan - Growth option
Outstanding, beginning of year 9,389.205 93 100,236.469 1,002 - - - -
Issued
-during the year - - 96,143.432 961 - - - -
Redeemed during the year 6,469.800 65 186,990.696 1,870 - - - -
Outstanding, end of year 2,919.405 28 9,389.205 93 - - - -
Institutional Plan - Daily Dividend option
Outstanding, beginning of year 8,096.514 81 99,128.405 991 . . . -
Issued
-during the year - - 240,705.323 2,407 - - - -
Redeemed during the year 199.906 2 331,737.214 3,317 - - - -
Outstanding, end of year 7,896.608 79 8,096.514 81 - - - -
Direct Plan - Growth option
Outstanding, beginning of year / period 479,289,596.623 4,792,896 - - 330,728,432.706/ 3,307,284 - - 766,237.610 7,662 - - 209,146.553 2,092 - -
Issued
-new fund offer - - - - - - - - - - - -
-during the year / period 59,626,490,564.306| 596,264,906 8,091,779,745.220 80,917,797 1,472,951,725.439 14,729,517  556,189,690.798 5,561,897 5,013,692.042 50,137 6,813,340.696 68,133 220,259.389 2,203  220,376.172 2,204
Redeemed during the year / period 59,703,036,030.233 597,030,360 7,612,490,148.597 76,124,901 1,652,434,540.849| 16,524,345  225,461,258.092 2,254,613 501,915.891 5,019 6,047,103.086 60,471 74,069.676 741 11,229.619 112
Outstanding, end of year / period 402,744,130.696 4,027,442 479,289,596.623 4,792,896 151,245,617.296/ 1,512,456  330,728,432.706 3,307,284 5,278,013.761 52,780 766,237.610 7,662 355,336.266 3,554/ 209,146.553 2,092
Direct Plan - Dividend option
Outstanding, beginning of year / period
Issued
-new fund offer
-during the year / period
Redeemed during the year / period
Outstanding, end of year / period
Direct Plan - Daily Dividend option
Outstanding, beginning of year 8,237,187.950 82,372 . - 124,610,151.882 1,246,102 . .
Issued
-during the year 11,600,610,966.837 116,006,110  5,841,399,003.254 58,413,990, 970,537,937.965 9,705,379  817,146,675.265 8,171,467
Redeemed during the year 11,507,162,644.478 115,071,626/ 5,833,161,815.304 58,331,618 1,042,297,487.017, 10,422,975  692,536,523.383 6,925,365
Outstanding, end of year 101,685,510.309 1,016,856 8,237,187.950 82,372 52,850,602.830 528,506  124,610,151.882 1,246,102
Direct Plan - Weekly Dividend option
Outstanding, beginning of year 100.915 1 - - 4,629,592.379 45,296 - -
Issued
-during the year 12,959,818.563 129,598 100.915 1 7,101,186.827 71,012 4,529,592.379 45,296
Redeemed during the year 12,959,811.451 129,598 E - 11,629,668.364 116,297 . -
Outstanding, end of year 108.027 1 100.915 1 1,110.842 11 4,5629,592.379 45,296
Direct Plan - Monthly Dividend option
Outstanding, beginning of year 100.965 1 - - 205,820.730) 2,058 - - 19,153,768.431 191,638 - - 47.644 1 - -
Issued during the year 216,029.525 2,160 100.965 1 49,319,896.024 493,199 205,820.730 2,058 18,258,642.260 182,586 19,153,768.431| 191,538 37,969.016 380 190.879 2
Redeemed during the year 69,754.464 698 - - 49,289,095.594| 492,891 - 4 19,154,224.923 191,542 - - 378.231 4 143.235 1
Outstanding, end of year 146,376.026 1,463 100.965 1 236,621.160 2,366 205,820.730 2,058  18,258,185.768 182,682  19,153,768.431 191,538 37,638.429 377 47.644 1
Direct Plan - Bonus
Outstanding, beginning of year / period - - - -
Issued during the year / period 348.665 3 b .
Redeemed during the year / period - - - -
Outstanding, end of year / period 348.665 3 - -
18 19
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Peerless Liquid Fund

Peerless Ultra

Short Term Fund**

Peerless Short Term Fund

Peerless Income Plus Fund

March 31, 2014

March 31, 2013

March 31, 2014

March 31, 2013

March 31, 2014

March 31, 2013

March 31, 2014

March 31, 2013

3 Unit Capital
. Amount . Amount . Amount . Amount . Amount . Amount . Amount . Amount
Quantity P Quantity P Quantity B4 Quantity S Quantity P Quantity P Quantity P Quantity P
Direct Plan - Quarterly Dividend option
Outstanding, beginning of year 51,723.539 517 - - 46.978 - - -
Issued
-during the year 17,883.194 179 51,723.539 517 1,487.707 15 46.978 #0
Redeemed during the year 45,747.740 457 - - - - - -
Outstanding, end of year 23,858.993 239 51,723.539 517 1,534.685 15 46.978 -
Super Institutional Plan - Growth option
Outstanding, beginning of year 129,753,741.440 1,297,537 622,312,830.140 6,223,128/ 269,476,988.661| 2,694,770 99,708,254.146 997,083
Issued
-during the year 20,170,028,271.354| 201,700,283 60,213,715,613.840 602,137,156, 758,563,214.934| 7,585,632 2,177,835,234.731 21,778,352
Redeemed during the year 20,077,455,190.984| 200,774,552 60,706,274,702.540 607,062,747 874,634,452.185| 8,746,345 2,008,066,500.216 20,080,665
Outstanding, end of year 222,326,821.810 2,223,268 129,753,741.440 1,297,537 153,405,751.410, 1,534,057 269,476,988.661 2,694,770
Super Institutional Plan - Daily Dividend option
Outstanding, beginning of year 162,615,144.631 1,626,151 112,837,946.643 1,128,379 207,518,165.271| 2,075,182 93,225,081.415 932,251
Issued
-during the year 1,444,661,367.485 14,446,614 27,396,673,354.217 273,966,734 387,067,245.793 3,870,672 1,961,232,456.043 19,612,325
Redeemed during the year 1,581,761,809.105| 15,817,618 27,346,896,156.229 273,468,962 540,863,826.245| 5,408,638 1,846,939,372.187 18,469,394
Outstanding, end of year 25,514,703.011 255,147 162,615,144.631 1,626,151 53,721,584.819 537,216/ 207,518,165.271 2,075,182
Super Institutional Plan - Weekly Dividend option
Outstanding, beginning of year 141,688.487 1,415 531,430.038 5,313 21,221,687.152 212,217 15,820,637.379 158,206
Issued
-during the year 8,808,448.648 88,084 19,421,084.361 194,210 25,494,708.687 254,947 60,639,069.150 606,391
Redeemed during the year 8,132,737.425 81,327 19,810,825.912 198,108 41,729,788.423 417,298 55,238,019.377 552,380
Outstanding, end of year 817,399.710 8,172 141,688.487 1,415 4,986,607.416 49,866 21,221,687.152 212,217
Super Institutional Plan - Monthly Dividend option
Outstanding, beginning of year 1,729,785.592 17,296 362,784.382 3,627 2,350,636.800 23,507 3,286,770.729 32,868
Issued
-during the year 408,455.408 4,085 2,365,478.393 23,654 6,194,019.177 61,940  153,742,552.668 1,537,426
Redeemed during the year 1,395,368.819 13,954 998,477.183 9,985 7,908,380.285 79,084  154,678,686.597 1,546,787
Outstanding, end of year 742,872.181 7,427 1,729,785.592 17,296 636,275.692 6,363 2,350,636.800 23,507
Total
Outstanding, beginning of year / period 781,977,732.105 7,819,773 737,247,196.953 7,372,471 963,270,804.335 9,632,709  216,579,863.376 2,165,798  98,127,960.170 981,279  41,038,506.426 410,386/ 66,993,016.478 669,93053,779,206.048 537,792
Issued
-new fund offer - - - - - - - - - - - - - - - -
-during the year / period 92,864,183,922.126/ 928,641,840101,573,449,778.872| 1,015,734,495 3,677,230,110.846| 36,772,300 5,771,912,805.828 57,719,130, 131,232,643.065 1,312,324 154,677,037.809 1,546,769 45,214,123.116, 452,142/43,884,748.863 438,847
Redeemed during the year / period 92,892,036,478.093| 928,920,365/101,528,719,243.720 1,015,287,193| 4,222,722,285.285| 42,227,222, 5,025,221,864.869 50,252,219  92,787,498.380 927,874/  97,687,584.065 975,876/ 46,822,439.896 468,225 30 670.938.433 306,709
Outstanding, end of year / period 754,125,176.138 7,541,248 781,977,732.105 7,819,773 417,778,629.896| 4,177,787,  963,270,804.335 9,632,709 136,573,104.855 1,365,729  98,127,960.170, 981,279 65,384,699.698 653,847/66,993,016.478 669,930
# Amount less than Rupees 0.5 thousand.
**Note: Details of large holdings (over 25% of the NAV of the Scheme):
Name of the Scheme March 31, 2014 March 31, 2013
No. of Investors % Holding No. of Investors % Holding
Peerless Ultra Short Term Fund 1 36.77% 1 35.03%
Peerless Flexible Income Fund 2 87.84% 2 69.93%
20 21
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3 Unit Capital

Peerless MF Child Plan

Peerless Equity Fund

Peerless Flexible Income Fund**

Peerless Fixed Maturity Plan
Series 6

March 31, 2014

March 31, 2013

March 31, 2014

March 31, 2013

March 31, 2014

March 31, 2013

March 31, 2014

Amount

Quantity P

Quantity

Amount
##

Quantity

Amount

P Quantity

Amount
##

Quantity

Amount
##

Quantity

Amount
##

Amount

Quantity P

Units of Rs 10 each fully paid up

Growth Option

Outstanding, beginning of year / period

12,262,416.224 122,624 11,320,682.665

113,207

21,843,290.294

218,433| 24,376,910.673

243,769

9,017,666.446

90,176

Issued

-new fund offer

11,806,358.486

118,064

9,745,951.602 97,460

-during the year / period

1,634,744.462 16,347/ 3,789,442.425

37,894

11,369,104.573

113,691]  14,084,066.559

140,841

40,863,356.093

408,633

114,048,998.328

1,140,489

Redeemed during the year / period

3,674,286.435 36,743 2,847,708.866

28,477

16,777,758.096

167,778 16,617,686.938

166,177

25,405,534.193

254,055

116,837,690.368

1,168,377

Outstanding, end of year / period

10,222,874.251 102,228 12,262,416.224

122,624

16,434,636.771

164,346 21,843,290.294

218,433

24,475,488.346

244,754

9,017,666.446

90,176

9,745,951.602 97,460

Dividend Option

Outstanding, beginning of year / period

1,496,508.306

14,967 1,858,296.712

18,584

Issued

-new fund offer

-during the year / period

914,147.283

9,141 508,957.919

5,090

Redeemed during the year / period

493,721.166

4,937 870,746.325

8,707

Outstanding, end of year / period

1,916,934.423

19,171 1,496,508.306

14,967

Monthly Dividend Option

Outstanding, beginning of year

4,736.454 48 9,317.259

94

2,905,272.666

29,053

Issued

-new fund offer

14,938,280.799

149,383

-during the year

2,616.100 26 4,216.825

42

86,518.646

865

11,570,857.842

115,709

Redeemed during the year

1,239.197 12/8,797.630

88

2,915,495.548

29,155

23,603,865.975

236,039

Outstanding, end of year

6,113.357 62 4,736.454

48

76,295.764

763

2,905,272.666

29,053

Quarterly Dividend Option

Outstanding, beginning of year

71,275.707 712 68,974.554

689

10,009,868.064

100,099

Issued

-new fund offer

20,012,855.061

200,129

-during the year

2,445.891 24| 13,956.460

140

50,171.057

501

149,117.350

1,491

Redeemed during the year

11,382.653 114/ 11,655.307

117

10,010,039.121

100,100

10,152,104.347

101,521

Outstanding, end of year

62,338.945 622/ 71,275.707

712

50,000.000

500

10,009,868.064

100,099

Retail Plan - Growth option

Outstanding, beginning of year

Issued

-during the year

Redeemed during the year

Outstanding, end of year

Retail Plan - Daily Dividend option

Outstanding, beginning of year

Issued

-during the year

Redeemed during the year

Outstanding, end of year

Retail Plan - Bonus

Outstanding, beginning of year / period

Issued

-during the year / period

Redeemed during the year / period

Outstanding, end of year / period

Retail Plan - Weekly Dividend option

Outstanding, beginning of year

Issued

-during the year

Redeemed during the year

Outstanding, end of year

Retail Plan - Monthly Dividend option

Outstanding, beginning of year

Issued

22
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FOR THE YEAR/PERIOD ENDED MARCH 31, 2014

3 Unit Capital

Peerless MF Child Plan

Peerless Equity Fund

Peerless Flexible Income Fund**

Peerless Fixed Maturity Plan

Series 6

March 31, 2014

March 31, 2013

March 31, 2014

March 31, 2013

March 31, 2014

March 31, 2013

March 31, 2014

Quantity

Amount
##

Quantity

Amount
##

Quantity

Amount
##

Quantity

Amount
##

Quantity

Amount
##

Quantity

Amount
##

Quantity

Amount
##

-during the year

Redeemed during the year

Outstanding, end of year

Institutional Plan - Growth option

Outstanding, beginning of year

Issued

-during the year

Redeemed during the year

Outstanding, end of year

Institutional Plan - Daily Dividend option

Outstanding, beginning of year

Issued

-during the year

Redeemed during the year

Outstanding, end of year

Direct Plan - Growth option

Outstanding, beginning of year / period

20,874.125

209

5,998,639.065

59,986

212,167.420

2,121

Issued

-new fund offer

7,897,334.770

78,973

-during the year / period

92,980.409

930

21,407.372

214

394,182.832

3,942

5,999,749.562

59,997

527,303.574

5,273

253,334.833

2,533

Redeemed during the year / period

11,258.224

113

533.247

1,943,550.492

19,436

1,110.497

11

677,447.019

6,774

41,167.413

412

Outstanding, end of year / period

102,596.310

1,026

20,874.125

209

4,449,271.405

44,492

5,998,639.065

59,986

62,023.975

620

212,167.420

2,121

7,897,334.770

78,973

Direct Plan - Dividend option

Outstanding, beginning of year / period

30,878.757

309

Issued

-new fund offer

3,032,506.962

30,325

-during the year / period

2,410.156

24

30,878.757

309

Redeemed during the year / period

726.415

Outstanding, end of year / period

32,562.498

326

30,878.757

309

3,032,506.962

30,325

Direct Plan - Daily Dividend option

Outstanding, beginning of year

Issued

-during the year

Redeemed during the year

Outstanding, end of year

Direct Plan - Weekly Dividend option

Outstanding, beginning of year

Issued

-during the year

Redeemed during the year

Outstanding, end of year

Direct Plan - Monthly Dividend option

Outstanding, beginning of year

83.413

99.531

Issued during the year

119.674

83.413

53.140

10,341,227.927

103,412

Redeemed during the year

79.521

101.522

10,341,128.396

103,411

Outstanding, end of year

123.566

Q) JRIG) Ty P

83.413

=|| q =l g

51.149

) Q) Y S

99.531

Direct Plan - Bonus

Outstanding, beginning of year / period

Issued during the year / period

Redeemed during the year / period

Outstanding, end of year / period

Direct Plan - Quarterly Dividend option

Outstanding, beginning of year

208.921

7,601.295

Issued

-during the year

83.918

208.921

374.446

7,601.295

76

Redeemed during the year

7,924.992

Outstanding, end of year

292.839

208.921

50.749

7,601.295

76

24
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3 Unit Capital

Peerless MF Child Plan

Peerless Equity Fund

Peerless Flexible Income Fund**

Peerless Fixed Maturity Plan

Series 6

March 31, 2014

March 31, 2013

March 31, 2014

March 31, 2013

March 31, 2014

March 31, 2013

March 31, 2014

Quantity

Amount
##

Quantity

Amount
##

Quantity

Amount
##

Quantity

Amount
##

Quantity

Amount
##

Quantity

Amount
##

Quantity

Amount
##

Super Institutional Plan - Growth option

Outstanding, beginning of year

Issued

-during the year

Redeemed during the year

Outstanding, end of year

Super Institutional Plan - Daily Dividend
option

Outstanding, beginning of year

Issued

-during the year

Redeemed during the year

Outstanding, end of year

Super Institutional Plan - Weekly Divi-
dend option

Outstanding, beginning of year

Issued

-during the year

Redeemed during the year

Outstanding, end of year

Super Institutional Plan - Monthly Dividend
option

Outstanding, beginning of year

Issued

-during the year

Redeemed during the year

Outstanding, end of year

Total

Outstanding, beginning of year / period

12,359,594.844

123,596

11,398,974.478

113,990

29,369,316.422

293,695

26,235,207.385

262,353

22,152,675.422

221,526

Issued

-new fund offer

46,757,494.346

467,576

20,675,793.334

206,758

-during the year / period

1,732,990.454

17,329

3,829,315.416

38,293

12,679,844.844

126,798

20,623,652.797

206,237

41,5627,776.956

415,277

136,371,137.575

1,363,710

Redeemed during the year / period

3,698,246.030

36,983

2,868,695.050

28,687

19,215,756.169

192,158

17,489,543.760

174,895

39,016,542.395

390,164

160,975,956.499

1,609,760

Outstanding, end of year / period

10,394,339.268

103,942

12,359,5694.844

123,596

22,833,405.097

228,335

29,369,316.422

293,695

24,663,909.983

246,639

22,152,675.422

221,526

20,675,793.334

206,758

# Amount less than Rs. 0.5 thousand
## Rs. in '000

**Note: Details of large holdings (over 25% of the NAV of the Scheme):

Name of the Scheme

March 31, 2014

March 31, 2013

No. of Investors

% Holding

No. of Investors

% Holding

Peerless Ultra Short Term Fund

1

36.77%

1

35.03%

Peerless Flexible Income Fund

2

87.84%

2

69.93%
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MUTUAL FUND MUTUAL FUND
Jor you, forever Jor you, forever
PEERLESS MUTUAL FUND PEERLESS MUTUAL FUND
SCHEDULES TO THE FINANCIAL STATEMENTS FOR THE YEAR/PERIOD ENDED MARCH 31, 2014 SCHEDULES TO THE FINANCIAL STATEMENTS FOR THE YEAR/PERIOD ENDED MARCH 31, 2014
13. INVESTMENT PORTFOLIO

(a) Peerless Liquid Fund 13. INVESTMENT PORTFOLIO

SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION (b) Peerless Ultra Short Term Fund

Details of investment portfolio and industry wise classification of the Scheme’s investments in each category of investments at March 31, SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

2014 are presented below. The industry and company exposures are stated as a percentage of the Scheme'’s net assets. Details of investment portfolio and industry wise classification of the Scheme’s investments in each category of investments at March 31,

2014 are presented below. The industry and company exposures are stated as a percentage of the Scheme’s net assets.

Industry And Company Particulars Quantity LT LT LN IR
(Rs.in ‘000) Assets Investment category . . Amount Percentage to Net Percentage to
Industry And Company Particulars Quantity Rs.in ‘000 Asset I t t cat
Certificates Of Deposit (Rs.in ) ssets nvestment category
Banks 91,605 9,034,552 89.47 100.00 LIRS SR T
Canara Bank* 15,000 1,476,204 14.63 16.34 R CEEITES N ot
. . Finance 30 29,968 0.55 8.95
Union Bank of India* 10,400 1,024,112 10.14 11.34 - : . — 2
—— Indiabulls Housing Finance Limited* 30 29,968 0.55 8.95
IDBI Bank Limited* 10,000 986,951 9.78 10.92 Cement 5 4.993 0.10 1.49
Vijaya Bank* 10,000 983,378 9.74 10.88 Century Textiles & Industries Limited* 5 4,993 0.10 1.49
Andhra Bank* 8,100 797,032 7.89 8.82 Telecom 50 49,907 0.92 14.91
Ratnakar Bank Limited* 6,865 684,077 6.78 7.57 Tata Communication Limited* 50 49,907 0.92 14.91
ICICI Bank Limited* 5,000 491,569 487 5.44 Banks 250 249,951 4.59 74.65
Punjab & Sind Bank* 5,000 491,109 486 544 National Bank For Agriculture and Rural Development* 250 249,951 4.59 74.65
Central Bank of India* 4,500 443134 4.39 4.90 Total : 335 334,819 6.16 100.00
. B i T 467 Certificates Of Deposit
UCO Bank* 4,300 421, : : Banks 41,100 4,014,415 73.68 100.00
Indusind Bank Limited 2,875 282,974 2.80 3.13 South Indian Bank Limited* 7,500 737,515 13.53 18.37
Bank of Baroda* 2,500 247,742 2.45 2.74 Karur Vysya Bank Limited* 5,000 495,046 9.09 12.33
Bank of India* 2,500 246,337 2.44 2.73 Indusind Bank Limited* 5,000 491,334 9.02 12.24
Indian Bank* 2,500 245,766 2.43 2.72 Oriental Bank of Commerce* 4,500 437,564 8.03 10.90
Allahabad Bank* 1,500 147,787 1.46 1.64 Andhra Bank* 4,400 433,553 7.96 10.80
Oriental Bank of Commerce* 655 64,906 0.64 0.72 Allahabad Bank* 3,500 344,837 6.33 8.59
H H *
Total 91,695 9,034,552 89.47 100.00 IDBI Bank Limited 3,500 333,085 6.11 8.30
c . Bank of Maharashtra* 2,500 248,112 4.55 6.18
ommercial Paper C - "
Banks 2,000 983,474 s 300100 orporatlon Bank 2,500 240,720 4.42 6.00
Edelweiss Financial Services Limited* 1,000 492 244 4.88 50.05 Indlian Overseas Bank® 2,000 I 3.8 4.8
: . : — ' ! : : UCO Bank* 700 68,612 1.26 1.71
Reliance Home Finance Private Limited* 1,000 491,230 4.87 49.95 Total 41.100 4.014.415 73.68 100.00
Total 2,000 983,474 9.75 100.00 Commercial Paper
Deposits Finance 400 198,611 3.64 28.78
Fixed Deposit 950,000 9.41 100.00 Indiabulls Securities Limited* 400 198,611 3.64 28.78
Bank of India 750,000 7.43 78.95 Power 500 245,875 4.51 35.63
Yes Bank Limited 200,000 198 21.05 Reliance Infrastructure Limited* 500 245,875 4.51 35.63
Total 950,000 9.41 100.00 Transpo.rtatlor.l - 500 245,585 4.50 35.59
Other Current Assets 156,410 1.55 Cox & Kings Limited 500 245,585 4.50 35.59
Total 1,400 690,071 12.65 100.00
Total Assets 11,124,436 110.18 Deposits
Less: Current Liabilities 28,119 0.28 Fixed Deposit 250,000 4.58 100.00
Less: Loans 1,000,000 9.90 Bank of India 250,000 458 100.00
Net Assets 10,096,317 100.00 Total 250,000 4.58 100.00
. . Other Current Assets 204,162 3.75
* Non traded / thinly traded investments Total Assets 5.493.467 100.82
Less: Current Liabilities 44,935 0.82
Net Assets 5,448,533 100.00

* Non traded / thinly traded investments
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MUTUAL FUND MUTUAL FUND
Jor you, forever Jor you, forever
PEERLESS MUTUAL FUND PEERLESS MUTUAL FUND
SCHEDULES TO THE FINANCIAL STATEMENTS FOR THE YEAR/PERIOD ENDED MARCH 31, 2014 SCHEDULES TO THE FINANCIAL STATEMENTS FOR THE YEAR/PERIOD ENDED MARCH 31, 2014

13. INVESTMENT PORTFOLIO 13. INVESTMENT PORTFOLIO

(c) Peerless Short Term Fund
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

(d) Peerless Income Plus Fund

SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Details of investment portfolio and industry wise classification of the Scheme’s investments in each category of investments at March 31,

, , Details of investment portfolio and industry wise classification of the Scheme’s investments in each category of investments at March 31,
2014 are presented below. The industry and company exposures are stated as a percentage of the Scheme’s net assets.

2014 are presented below. The industry and company exposures are stated as a percentage of the Scheme’s net assets.

Amount Percentage to Net Percentage to

Industry And Company Particulars Quantity s, . . Amount Percentage to Net Percentage to
(Rs.in “000) Assets Investment category Industry And Company Particulars Quantity (Rs.in ‘000) Assets Investment category
Debentures And Bonds Equity Shares
Listed debentures and bonds Listed Equity Shares
Finance 100,147 246,915 13.54 22.00 Banks 36,000 27.719 3.41 20.12
Indiabulls Housing Finance Limited* 105 104,933 5.76 9.35 ICICI Bank Limited 9.000 11 205 1.38 8.13
Shriram City Union Finance Limited* 100,000 100,354 5.50 8.94 HDFC Bank Limited 12 000 8.986 110 6.52
IDFC Limited* 40 39,626 217 3.53 Indusind Bank Limited 15,000 7,528 0.93 5.47
Power Finance Limited* 2 2,002 0.1 0.18 Auto 17,500 9,595 1.18 6.96
Consumer Non Durables 150 155,798 8.55 13.88 Tata Motors Limited 13.000 5182 0.64 3.76
Jyothy Laboratories Limited * 150 155,798 8.55 13.88 Mahindra & Mahindra Limited 4,500 4413 0.54 3.20
Cement 200 199,734 10.96 17.80 Construction Project 9,500 12,083 1.49 8.77
Century Textiles & Industries Limited* 200 199,734 10.96 17.80 Larsen & Toubro Limited 9,500 12083 1.49 8.77
Hotels 215 214,429 11.76 19.11 Finance 12,500 2,871 0.35 2.08
Oriental Hotels Limited * 215 214,429 1.76 19.11 Rural Electrification Corporation Limited 12,500 2,871 0.35 2.08
Non Banking Finance Company 939 120,785 6.63 10.76 Petroleum Products 5,400 5,026 0.62 3.65
Religare Finvest Limited* 939 120,785 6.63 10.76 Reliance Industries Limited 5,400 5,026 0.62 3.65
Power 100 99,895 5.48 8.91 Telecom - Services 17,000 5,402 0.66 3.92
Reliance Infrastructure Limited* 100 99,895 5.48 8.91 Bharti Airtel Limited 17.000 5 402 0.66 3.92
Total 101,751 1,037,556 56.92 92.46 Consumer Durables 7,000 6,537 0.80 4.75
Privately placed debentures and bonds Havells India Limited 7,000 6,537 0.80 4.75
Gas 84 84,551 4.64 EEES Software 7,250 16,854 2.07 12.24
GSPC Distribution Networks Limited* 84 84,551 4.64 7.54 Infosys Limited 2500 8207 101 596
'(I':ota_lf_ of : BOLAES Ll 523 feee Tata Consultancy Services Limited 2,750 5,866 0.72 4.26
Be“l'( catesiOfiepos . - —-r 100.00 HCL Technologies Limited 2,000 2,781 0.34 2,02
anks — : ’ - = Consumer Non Durables 69,500 29,061 3.58 21.10
IDBI Bank Limited* 500 46,212 2.53 35.11 ITC Limited 40 000 14114 174 1025
. . . * ) i) . "
Indian Overseas Bgnk Limited 00 45009 e Gakle Godrej Consumer Products Limited 13,500 11,601 1.43 8.42
Central Bank of India* 400 39,390 2.16 29.93 Marico Limited 16.000 3346 041 543
:;°ta' i Lt 131,611 7.21 100.00 Pharmaceuticals 25,500 22,597 2.78 16.41
ommercial Paper
,I .p Dr. Reddy's Laboratories Limited 3,000 7,692 0.95 5.59
Non Banking Finance Company 1,000 497,429 27.28 100.00 Luoin Limited 5750 5366 066 3.90
Karvy Financial Services Limited* 500 249,731 13.69 50.20 Glgnmark SN p— 9’ 050 5’228 0'6 . 3'80
Indiabulls Securities Limited* 500 247,698 13.59 49.80 : T : : : :
Total 1.000 497.429 T oIt Sun Pharmaceuticals Industries Limited 7,500 4,311 0.53 3.12
2 : : . Total 207,150 137,745 16.94 100.00
Other Current Assets 78,746 4.32 Unlisted Equity Shares
Total Assets — LE2.533 100.37 Consumer Non Durables 210 26 0.00 100.00
Less: Current Liabilities 6:831 03 Marico Kaya Enterprises Limited* 210 26 0.00 100.00
Net Assets 1,823,062 100.00 210 26 0.00 100.00
* Non traded / thinly traded investments Debentures And Bonds
(a) Listed debentures and bonds
Banks 100 98,181 12.08 20.71
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MUTUAL FUND MUTUAL FUND
Jor you, forever Jor you, forever
Industry And Company Particulars Quantity An_10:,|nt Percentage to Net Percentage to PEERLESS MUTUAL FUND
LAl L) LA e ineniicatodon) SCHEDULES TO THE FINANCIAL STATEMENTS FOR THE YEAR/PERIOD ENDED MARCH 31, 2014
Export Import Bank of India* 50 48,933 6.02 10.32
Lakshmi Vilas Bank Limited* 50 49,248 6.06 10.39 13. INVESTMENT PORTFOLIO
Finance 55,125 197,364 24.27 41.63 (e) Peerless MF Child Plan
Religare Enterprises Limited* 85 102,929 12.66 29 .71 SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION
Muthoot Finance Limited * 55,000 54,809 6.74 11.56 Details of investment portfolio and industry wise classification of the Scheme’s investments in each category of investments at March 31,
IDFC Limited* 40 39,626 4.87 8.36 2014 are presented below. The industry and company exposures are stated as a percentage of the Scheme’s net assets.
Cement 45 44,940 5.53 9.48
Century Textiles & Industries Limited * 45 44,940 5.63 9.48 . . nannt Percentage to Net Percentage to
Hotels 80 79,787 9.81 16.83 LG (L e (ST T (T BT Eugniny (Rs.in ‘000) Assets Investment category
Oriental Hotels Limited * 80 79,787 9.81 16.83 Equity Shares
Power 3 2,997 0.36 0.63 Listed Equity Shares
Reliance Infrastructure Limited* 3 2,997 0.36 0.63 Banks 5,250 4,244 3.23 15.47
Transporttation 50 50,851 6.25 10.72 ICICI Bank Limited 1,500 1,868 1.42 6.81
IL&FS Transportation Networks Limited* 50 50,851 6.25 10.72 HDFC Bank Limited 2,000 1,498 1.14 5.46
Total 55,403 474,120 58.30 100.00 Indusind Bank Limited 1,750 878 0.67 3.20
Certificates Of Deposit Software 1,750 3,936 3.00 14.37
Banks 1,700 167,665 20.61 100.00 Infosys Limited 500 1,641 1.25 5.99
Union Bank of India * 1,700 167,665 20.61 100.00 Tata Consultancy Services Limited 750 1,600 1.22 5.84
Total 1,700 167,665 20.61 100.00 HCL Technologies Limited 500 695 0.53 2.54
Other Current Assets 43,574 5.36 Construction Project 2,350 2,989 2.27 10.90
Total Assets 823,130 101.21 Larsen & Toubro Limited 2,350 2,989 2.27 10.90
Less: Current Liabilities 9,857 1.21 Auto 4,250 2,277 1.73 8.31
Net Assets 813,273 100.00 Tata Motors Limited 3,250 1,296 0.98 4.73
* Non traded / thinly traded investments Mahindra & Mahindra Limited 1,000 981 0.75 3.58
Petroleum Products 900 838 0.64 3.06
Reliance Industries Limited 900 838 0.64 3.06
Finance 3,000 689 0.52 2.51
Rural Electrification Corporation Limited 3,000 689 0.52 2.51
Telecom - Services 2,500 794 0.60 2.90
Bharti Airtel Limited 2,500 794 0.60 2.90
Consumer Durables 1,250 1,167 0.89 4.26
Havells India Limited 1,250 1,167 0.89 4.26
Pharmaceuticals 6,175 5,587 4.25 20.38
Lupin Limited 2,000 1,866 1.42 6.81
Dr. Reddy's Laboratories Limited 675 1,731 1.31 6.31
Glenmark Pharmaceuticals Limited 2,250 1,272 0.97 4.64
Sun Pharmaceuticals Industries Limited 1,250 718 0.55 2.62
Consumer Non Durables 11,900 4,893 3.70 17.84
ITC Limited 7,000 2,470 1.87 9.00
Godrej Consumer Products Limited 2,150 1,848 1.40 6.74
Marico Limited 2,750 575 0.43 2.10
TOTAL 39,325 27,414 20.83 100.00
Unlisted Equity Shares
Consumer Non Durables 44 5 0.00 100.00
Marico Kaya Enterprises Limited* 44 5) 0.00 100.00
a4 5 0.00 100.00
Exchange Traded Funds 7,250 19,628 14.91 100.00
gg:grgzréss)achs Gold Exchange Traded Scheme (GS 7250 10.628 1491 100.00
7,250 19,628 14.91 100.00
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Industry And Company Particulars

Debentures And Bonds
Listed debentures and bonds
Finance

IDFC Limited*

Indiabulls Housing Finance Limited*
Muthoot Finance Limited *
Total

Certificates Of Deposit
Banks

Union Bank of India *

Central Bank of India*

Total

Other Current Assets

Total Assets

Less: Current Liabilities

Net Assets

* Non traded / thinly traded investments

LI (R‘;T: I‘uol:)‘O)
15,035 49,764
20 19,813
15 15,003
15,000 14,948
15,035 49,764
300 29,572
200 19,725
100 9,847
300 29,572
6,802
133,185
1,510
131,675

Percentage to Net
Assets

37.79
15.05
11.39
11.35
37.79

22.45
14.98
7.47
22.45
5.17
101.15
1.15
100.00

Peerfess |
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Percentage to
Investment category

100.00
39.81
30.15
30.04

100.00

100.00
66.70
33.30

100.00
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SCHEDULES TO THE FINANCIAL STATEMENTS FOR THE YEAR/PERIOD ENDED MARCH 31, 2014

13. INVESTMENT PORTFOLIO
(f) Peerless Equity Fund

SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Details of investment portfolio and industry wise classification of the Scheme’s investments in each category of investments at March 31,
2014 are presented below. The industry and company exposures are stated as a percentage of the Scheme’s net assets.

Industry And Company Particulars

Equity Shares

Listed Equity Shares

Banks

|CICI Bank Limited

HDFC Bank Limited

Indusind Bank Limited

Axis Bank Limited

Software

Infosys Limited

Tata Consultancy Services Limited
HCL Technologies Limited
Telecom - Services

Bharti Airtel Limited

Auto

Tata Motors Limited

Mahindra & Mahindra Limited
Maruti Suzuki India Limited
Consumer Durables

Havells India Limited

Construction Project

Larsen & Toubro Limited

Finance

Housing Development Finance Corporation Limited
Rural Electrification Corporation Limited
Petroleum Products

Reliance Industries Limited
Consumer Non Durables

ITC Limited

Godrej Consumer Products Limited
Marico Limited

Pharmaceuticals

Dr. Reddy's Laboratories Limited
Lupin Limited

Sun Pharmaceuticals Industries Limited
Glenmark Pharmaceuticals Limited
Auto Ancillaries

Motherson Sumi Systems Limited
Total

Unlisted Equity Shares

Consumer Non Durables

Marico Kaya Enterprises Limited*

Other Current Assets
Total Assets

Less: Current Liabilities
Net Assets

* Non traded / thinly traded investments

. Amount
(T (Rs.in ‘000)

68,500 58,874
18,500 23,033
28,000 20,966
18,000 9,033
4,000 5,842
14,750 34,901
5,250 17,235
6,000 12,799
3,500 4,867
19,000 6,037
19,000 6,037
48,750 27,921
38,000 15,149
8,500 8,336
2,250 4,436
7,000 6,537
7,000 6,537
12,000 15,263
12,000 15,263
40,500 22,714
20,500 18,120
20,000 4,594
20,000 18,615
20,000 18,615
102,500 40,849
74,000 26,111
13,500 11,601
15,000 3,137
40,250 35,067
4,250 10,897
10,000 9,332
15,000 8,621
11,000 6,217
32,000 8,178
32,000 8,178
405,250 274,956
720 88
720 88
720 88
27,885
302,929
11,779
291,150

Percentage to Net
Assets

20.23
7.92
7.20
3.10
2.01

11.99
5.92
4.40
1.67
2.07
2.07
9.58
5.20
2.86
1.52
2.25
2.25
5.24
5.24
7.80
6.22
1.58
6.39
6.39

14.03
8.97
3.98
1.08

12.05
3.74
3.21
2.96
214
2.81
2.81

94.44

0.03
0.03
0.03
9.58
104.05
4.05
100.00

Percentage to
Investment category

21.42
8.38
7.63
3.29
212

12.69
6.27
4.65
1.77
2.20
2.20

10.15
5.51
3.03
1.61
2.38
2.38
5.55
159
8.26
6.59
1.67
6.77
6.77

14.86
9.50
4.22
1.14

12.75
3.96
3.39
3.14
2.26
2.97
297

100.00

100.00

100.00
100.00
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SCHEDULES TO THE FINANCIAL STATEMENTS FOR THE YEAR/PERIOD ENDED MARCH 31, 2014

13. INVESTMENT PORTFOLIO

(g) Peerless Flexible Income Fund

SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

DDetails of investment portfolio and industry wise classification of the Scheme’s investments in each category of investments at March

31, 2014 are presented below. The industry and company exposures are stated as a percentage of the Scheme’s net assets.

Industry And Company Particulars

Debentures And Bonds

Listed debentures and bonds
Finance

Religare Enterprises Limited*
Hotels

Oriental Hotels Limited *

Non Banking Finance Company
Religare Finvest Limited.*

Total

Certificates Of Deposit

Banks

Union Bank of India *

Total

Government Securites

8.83% Government Securites 2023
8.12% Government Securites 2020
8.28% Government Securites 2027
Total

Deposits

Fixed Deposit

HDFC Bank Limited

Total

Other Current Assets

Total Assets

Less: Current Liabilities

Net Assets

* Non traded / thinly traded investments

U (RAST: I‘uo':)‘O)
15 18,164
15 18,164
5 4,087
5 4,987
20 20,282
20 20,282
40 43,433
200 19,725
200 19,725
200 19,725
1,500,000 144,464
500,000 50,075
500,000 47,714
500,000 46,675
1,500,000 144,464
50,000
50,000
50,000
14,346
271,968
783
271,185

Percentage to Net
Assets

6.70
6.70
1.84
1.84
7.48
7.48
16.02

7.27
7.27
7.27
53.27
18.47
17.59
17.21
53.27

18.44
18.44
18.44
5.29
100.29
0.29
100.00

Percentage to
Investment category

41.82
41.82
11.48
11.48
46.70
46.70
100.00

100.00
100.00
100.00
100.00
34.66
33.03
32.31
100.00

100.00

100.00
100.00
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SCHEDULES TO THE FINANCIAL STATEMENTS FOR THE YEAR/PERIOD ENDED MARCH 31, 2014

13. INVESTMENT PORTFOLIO

(h) Peerless Fixed Maturity Plan Series 6

SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

DDetails of investment portfolio and industry wise classification of the Scheme’s investments in each category of investments at March
31, 2014 are presented below. The industry and company exposures are stated as a percentage of the Scheme’s net assets.

Industry And Company Particulars

Certificates Of Deposit
Banks

Ratnakar Bank Limited*
Indusind Bank Limited*
South Indian Bank Limited*
Oriental Bank of Commerce*
Total

Other Current Assets
Total Assets

Less: Current Liabilities
Net Assets

* Non traded / thinly traded investments

U (RAST: I‘uo':)‘O)
2,105 208,323
635 62,826
625 61,841
500 49,469
345 34,187
2,105 208,323
1,075
200,398
71
200,327

Percentage to Net
Assets

99.52
30.02
29.54
23.63
16.33
99.52
0.51
100.03
0.03
100.00

Percentage to
Investment category

100.00
30.15
29.69
23.75
16.41

100.00
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Rupees in '000

ii) Transactions covered by Regulation 25(8) of the SEBI Regulations with the sponsor or associate of the sponsor of the Fund:

Peerless
Fixed Ma-
turity Plan

Series 6

Peerless
Flexible
Income

Fund

Peerless
Equity
Fund

Peerless
MF Child Plan

Peerless
Income Plus
Fund

Peerless
Short Term
Fund

Short Term
Fund

Peerless Ultra

Peerless Liquid
Fund

Particulars

March 31’

March 31’

2014

March 31’

2014

March 31’

2014

March 31’

2014

March 31’

2014

March 31’

2014

March 31’

2014
Commission paid on distribution of units

2014

2013

2013

2013

2013

2013

2013

2013

Peerless

#0

935

832

534

187

1,848

1,905

78

232

31

128

Developers
Limited (As-

sociate)

Peerless

#0

#0

57

29

32

16

235

15

11

#0

Securities

Limited (As-
sociate)

The Peer-

less General

#0

#0

533

613

2,026

1,449

#0

#0

127

156

#0

Finance and
Investment

Company Lim-

ited (Sponsor)
HDFC Bank

#0

#0

Brokerage Paid on Investment transactions

Peerless

17

128

14

46

Securities

Limited (As-
sociate)

# Amount less than Rupees 0.5 thousand.
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PEERLESS MUTUAL FUND
SCHEDULES TO THE FINANCIAL STATEMENTS FOR THE YEAR/PERIOD ENDED MARCH 31, 2014
16. SURPLUS AVAILABLE FOR DISTRIBUTION

Peerless Peerless
Liquid Peerless Peerless Peerless Peerless MF s Peerless Fixed Ma-
Fund Ultra Short | Short Term | Income Plus Child Plan Equity Fund Flexible turity Plan
Term Fund Fund Fund 9 Income Fund Series 6
March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31,
2014 2014 2014 2014 2014 2014 2014 2014
Total Reserves 2,555,069 1,270,745 457,333 159,426 27,733 62,815 24,546 2,569
Less : Unreal-
ised apprecia-
tion on invest- 6.311 985
ments as on 13,190 14,401 2,947 25,307 1,438 20
March 31, 2014
at portfolio level
Less : Credit
balance in
unit premium 2,257 3,790.00 4,615 2,765 153 19,116 17 -
reserve at plan
level
Ll LU 2,539,622 1,260,644 451,733 142,260 24,633 18,392 23,091 2,549

Surplus

17. OTHER INCOME

Based on management decision taken during the current period, management fee earned during period to the extent of Rs. 85.54 lacs
has been returned by the AMC to the Liquid Fund. The above mentioned reimbursement have been made in the interest of investors.
This amount has been accounted as other income in the Scheme.

18. CONTINGENT LIABILITIES

At March 31, 2014 - Nil (March 31, 2013 - Nil).
19. LOANS

Year ended March 31, 2014

a) Borrowings outstanding as on March 31, 2014

Am::funt Source Loan % to net
e Scheme Al Mode of | security (Ipstltu- R Rate of | Amount | Maturity assets
of the of . tions / Purpose | borrow- . as on 31
type . borrowing | pledged . Interest (Bs. in date
scheme security Banks / ing March
(Rs. In others) crores) 2014
crores)
Peerless -
Liquid emie Nil | Unsecured - IDBI Bank | Tedemp- | 28-Mar- 15 5000 1 400 2AD 1 9.90%
Fund Scheme tion 2014 2014

b) Borrowings for the period April 01, 2013 to March 31, 2014

In order to meet temporary liquidity needs for the purpose of redemption of units during the year, Peerless Liquid Fund has in
accordance with the SEBI (Mutual Funds) Regulations 1996 borrowed Rs. 100 crores. Interest amount has been borne by the Asset
Management Company.

Year ended March 31, 2013
a) Borrowings for the period April 01, 2012 to March 31, 2013 : Nil.
20. SEGMENT REPORTING

Peerless Liquid Fund, Peerless Ultra Short Term Fund and Peerless Fixed Maturity Plan Series 6 operates in one segment only viz. to
primarily generate returns based on the investment objective of the Scheme.
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21. PRIOR PERIOD COMPARATIVES
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(i) During the year, the Schemes have changed the treatment and presentation of “change in mark to market value of investments”. In the
current year, the net change in market value of investments has been recorded in the revenue account and subsequently appropriated
to the Unrealised appreciation reserve. In the previous years, the change in the unrealised appreciation on investments (category-wise)
was transferred directly to the Unrealised appreciation reserve. This change has no impact on the distributable surplus or net asset
value of the respective plans of the schemes.

2,569
(208,303)
(7)

71

(20)
(205,690)
206,758
206,758
1,068
1,068

Rupees in '000
Peerless Fixed
Maturity Plan

Series 6
April 01, 2013

to
March 31, 2014
March 31, 2014

1,053,079
(118,669)
11,608
(2,576)
1,150,265
(50,370)
(463)
5,981
(587,652)
(47,387)
173,559
126,172

April 01, 2012
to
(8,975,501)
(8,032,059)
7,466,911
7,984,672

March 31, 2013
March 31, 2013

to
686,388
6,168,271
88,396
6,359
(250,000)
4,898
6,704,312
(5,454,922)
(998,236)
(36,130)
1275
(20,783)
(219,148)
(6,727,944)
(23,632)
126,172
102,540

Peerless Peerless Peerless Peerless PECLLE
The change in surplus/ P Peerless MF Peerless Flexible
i Liquid Ultra Short Short Term Income Plus . A
(deficit) as per Rev- Fund T Fund Fund Fund Child Plan Equity Fund Income
enue Account for the tn Gl L Ln un Fund
previous year has been
given below: March 31, March 31, March 31, March 31, March 31, March 31, March 31,
2013 2013 2013 2013 2013 2013 2013
Surplus / (deficit) as per
revenue account for the 2,917,800 1,049,560 85,246 48,361 8,064 18,056 43,796
previous year
Impact on change in
UiEElSEe el e e 3,073 3,519 2,244 1,452 33 5,891 65
recorded in revenue
account
Revised surplus /
(EEI) £ [2C7 (EENUS 2,920,873 1,053,079 87,490 49,813 8,097 23,947 43,861
account for the previ-
ous year

Peerless Ultra Short Term Fund

April 01, 2013
March 31, 2014
March 31, 2014

287

6,000
(195)

i) As these are the first financial statements of Peerless Fixed Maturity Plan Series 6, since the date of launch, there are no prior period
comparatives. The prior period figures for Peerless Flexible Income Fund are for a period of less than one year and hence are not
comparable to the current year.

iii) Prior year / period figures have been reclassified and regrouped, wherever applicable, to conform to current year's presentation.

The accompanying schedules are an integral part of this revenue account.

As per our report of even date.

For S.R. Batliboi & Co. LLP

For and on behalf of

ICAI Firm Registration No. 301003E

Chartered Accountants

per Jayesh Gandhi
Partner
Membership No. 037924

Place: Kolkata
Date: July 14, 2014

S B Ganguly

Chairman

Sunil Mitra
Director

Peerless Trust Management Co. Ltd

For and on behalf of

Peerless Funds Management Co Ltd

2,920,873
(1,151,286)
11,325
(2,993)
1,783,919
447,302
(1,660,813)
(3,960)
(600,790)
(34,537)
34,824

(1,818,456)

April 01, 2012
to
March 31, 2013
March 31, 2013

Peerless Liquid Fund
2,188,782
(482,341)
(10,078)
5,426
(950,000)
(10,183)
741,606
(278,525)
(1,084,171)
12,233
1,000,000
(330,030)
(630,493)
111,113
287
111,400

PEERLESS MUTUAL FUND
April 01, 2013
to
March 31, 2014
March 31, 2014

Partho Sarothy Datta

Chairman

Malay Shah

Head Fixed Income

Fund Manager -
Debt Funds

Jayanta Roy

Director

Vishal Jain
Fund Manager -
Equity Fund
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(A)
(B)

CASH FLOW STATEMENT FOR THE YEAR / PERIOD ENDED MARCH 31, 2014
(A+B)

Increase / decrease in sundry creditors for units re-

deemed by investors
Increase / decrease in subscription receivable for

units issued to investors

Amount borrowed
Dividend distribution (including dividend distribution

Net change in marked to market value of investments
tax)

Net cash generated from operating activities
b) Cashflow from Financing Activities

Increase / (Decrease) in unit capital
Cash and Cash Equivalents as at the close of the

Cash and Cash Equivalents as at the beginning of
year

Net increase/ (decrease) in cash and cash
the year

Increase / (Decrease) in unit premium reserve
equivalents

Increase / decrease in other current assets
Adjustments for:-

Increase / decrease in investments at cost
Increase / decrease in current liabilities
Increase / decrease in Fixed Deposits

Net cash used in financing activities

a) Cashflow from Operating Activity
Net Surplus for the year

Adjustments for:-
Units pending allotment
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As per our report of even date.

For S.R. Batliboi & Co. LLP

ICAI Firm Registration No. 301003E
Chartered Accountants

per Jayesh Gandhi

Partner
Membership No. 037924

Place: Kolkata
Date: July 14, 2014

For and on behalf of
Peerless Trust Management Co. Ltd

S B Ganguly

Chairman

Sunil Mitra
Director

For and on behalf of
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Peerless Funds Management Co Ltd

Partho Sarothy Datta

Chairman

Malay Shah
Head Fixed Income

Fund Manager -
Debt Funds

Jayanta Roy

Director

Vishal Jain
Fund Manager -
Equity Fund
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Disclosure under Regulation 25 (11) of SEBI (Mutual Fund) Regulations, 1996
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Investments made by the schemes of Peerless Mutual Fund in Companies or their subsidiaries that have invested
more than 5% of the net assets of any scheme

Name of the Company

Adani Ports And Special
Economic Zone Limited

Axis Bank Limited

Bank of Baroda

Bank of India

Canara Bank

Capital First Limited
Dena Bank

Dewan Housing
Finance Corporation
Limited

ECL Finance Limited

Hindalco Industries
Limited

Scheme Invested by the
Company

Peerless Liquid Fund

Peerless Liquid Fund

Peerless Liquid Fund

Peerless Liquid Fund

Peerless Liquid Fund

Peerless Liquid Fund

Peerless Liquid Fund

Peerless Liquid Fund

Peerless Liquid Fund

Peerless Fixed Maturity Plan —
Series 1

Investments made by the Schemes
of Peerless Mutual Fund in the
Company or its subsidiary

Peerless Liquid Fund

Peerless Ultra Short Term Fund
Peerless MF Child Plan
Peerless Equity Fund

Peerless Flexible Income Fund
Peerless Fixed Maturity Plan — Series 1
Peerless Fixed Maturity Plan — Series 3
Peerless Income Plus Fund
Peerless Liquid Fund

Peerless Short Term Fund
Peerless Ultra Short Term Fund
Peerless MF Child Plan
Peerless Equity Fund

Peerless Flexible Income Fund
Peerless Income Plus Fund
Peerless Liquid Fund

Peerless Ultra Short Term Fund
Peerless MF Child Plan
Peerless Flexible Income Fund
Peerless Fixed Maturity Plan — Series 1
Peerless Income Plus Fund
Peerless Liquid Fund

Peerless Short Term Fund
Peerless Ultra Short Term Fund
Peerless Flexible Income Fund
Peerless Income Plus Fund
Peerless Liquid Fund

Peerless Short Term Fund
Peerless Ultra Short Term Fund
Peerless Liquid Fund

Peerless Ultra Short Term Fund
Peerless Liquid Fund

Peerless Ultra Short Term Fund
Peerless Flexible Income Fund
Peerless Income Plus Fund
Peerless Short Term Fund
Peerless Ultra Short Term Fund
Peerless Flexible Income Fund
Peerless Income Plus Fund
Peerless Liquid Fund

Peerless Short Term Fund
Peerless Ultra Short Term Fund
Peerless Flexible Income Fund
Peerless Income Plus Fund
Peerless Liquid Fund

Peerless Ultra Short Term Fund

Aggregate cost of
acquisition during
the current year
and previous year
(Rupees in Lakhs)

19,651.73
4,914.67
81.11
793.46
399.49
1,942.52
1,167.05
399.63
113,973.32
2,346.66
14,263.89
18.35
386.97
1,150.03
1,098.67
117,678.57
21,709.31
527.79
1,432.19
2,043.99
1,606.23
128,634.50
1,489.35
26,685.25
49.89
2,621.70
374,194.76
3,510.95
99,894.58
117,756.45
41,240.49
56,661.24
5,603.50
744.78
400.00
1,332.26
26,339.32
471.99
199.95
105,083.93
198.73
15,437.30
114.67
567.78
2,470.16
1,693.86

Outstanding as
on March 31,
2014 (Rupees

in Lakhs)

2,477.42

9,963.37

2,500.00

14,762.04
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Investments made by the schemes of Peerless Mutual Fund in Companies or their subsidiaries that have invested
more than 5% of the net assets of any scheme

Name of the Company

IDBI Bank Limited

Indiabulls Housing
Finance Limited

Indusind Bank Limited

Manappuram Finance
Limited

Maruti Suzuki India
Limited

Marico Limited

Oriental Bank of
Commerce

Scheme Invested by the
Company

Peerless Liquid Fund

Peerless Liquid Fund

Peerless Ultra Short Term
Fund

Peerless Liquid Fund

Peerless Liquid Fund

Peerless Ultra Short Term
Fund

Peerless Fixed Maturity
Plan — Series 1

Peerless Liquid Fund

Peerless Fixed Maturity Plan —
Series 5

Peerless Liquid Fund

Peerless Ultra Short Term
Fund

Investments made by the Schemes
of Peerless Mutual Fund in the
Company or its subsidiary

Peerless MF Child Plan

Peerless Equity Fund

Peerless Flexible Income Fund
Peerless Fixed Maturity Plan — Series 3
Peerless Income Plus Fund

Peerless Liquid Fund

Peerless Short Term Fund

Peerless Ultra Short Term Fund
Peerless MF Child Plan

Peerless Flexible Income Fund
Peerless Liquid Fund

Peerless Short Term Fund

Peerless Ultra Short Term Fund
Peerless MF Child Plan

Peerless Equity Fund

Peerless Flexible Income Fund
Peerless Fixed Maturity Plan — Series 3
Peerless Fixed Maturity Plan — Series 5
Peerless Fixed Maturity Plan — Series 6
Peerless Income Plus Fund

Peerless Liquid Fund

Peerless Short Term Fund

Peerless Ultra Short Term Fund
Peerless MF Child Plan

Peerless Income Plus Fund

Peerless Short Term Fund

Peerless Ultra Short Term Fund

Peerless MF Child Plan

Peerless Equity Fund

Peerless Income Plus Fund

Peerless MF Child Plan

Peerless Equity Fund

Peerless Income Plus Fund

Peerless Liquid Fund

Peerless MF Child Plan

Peerless Flexible Income Fund
Peerless Fixed Maturity Plan — Series 1
Peerless Fixed Maturity Plan — Series 5
Peerless Fixed Maturity Plan — Series 6
Peerless Income Plus Fund

Peerless Liquid Fund

Peerless Short Term Fund

Peerless Ultra Short Term Fund

Aggregate cost of
acquisition during
the current year
and previous year

Outstanding as
on March 31,
2014 (Rupees

(Rupees in Lakhs) LI LUE))
305.31 -
112.48 -

1,515.25 -
583.70 -
3,714.79 -
368,026.77 9,869.51
2,798.47 462.12
187,150.53 3,330.85
0.00 150.03
921.50 =
169,763.86 =
3,488.77 1,049.33
45,264.68 299.68
106.02 8.78
859.45 90.33
5,100.00 -
583.41 -
1,271.70 -
610.90 618.41
2,003.86 75.28
205,444.14 2,829.74
3,228.70 -
43,942.25 4,913.34
164.45 -
791.22 0.00
688.44 0.00
3,494.14 0.00
15.01 -
178.16 44.36
76.44 -
16.60 8,09
263.76 31.37
89.57 33.46
2,489.68 -
99.98 0.00
1,000.88 0.00
5,280.76 0.00
873.51 0.00
337.66 341.87
716.05 -
160,255.18 649.06
2,206.66 0.00
107,223.26 4,375.64
56

Name of the Company

Punjab National Bank

Reliance Capital
Limited

Reliance Home Finance
Limited

Religare Finvest Limited

Shriram City Union
Finance Limited

Shriram Transport
Finance Company
Limited

State Bank of
Hyderabad

State Bank of India

State Bank of Mysore

State Bank of Patiala

PEERLESS MUTUAL FUND
Disclosure under Regulation 25 (11) of SEBI (Mutual Fund) Regulations, 1996

Investments made by the schemes of Peerless Mutual Fund in Companies or their subsidiaries that have invested
more than 5% of the net assets of any scheme

Scheme Invested by the

Company

Peerless Liquid Fund

Peerless Ultra Short Term
Fund

Peerless Liquid Fund

Peerless Ultra Short Term
Fund

Peerless Liquid Fund

Peerless Liquid Fund

Peerless Liquid Fund

Peerless Liquid Fund

Peerless Equity Fund
Peerless Liquid Fund

Peerless Liquid Fund
Peerless Ultra Short Term
Fund

Peerless Liquid Fund

Peerless Liquid Fund

Investments made by the Schemes
of Peerless Mutual Fund in the
Company or its subsidiary

Peerless MF Child Plan
Peerless Equity Fund

Peerless Flexible Income Fund
Peerless Fixed Maturity Plan — Series 1
Peerless Income Plus Fund
Peerless Liquid Fund

Peerless Short Term Fund
Peerless Ultra Short Term Fund
Peerless MF Child Plan
Peerless Flexible Income Fund
Peerless Income Plus Fund
Peerless Liquid Fund

Peerless Short Term Fund
Peerless Ultra Short Term Fund

Peerless Liquid Fund

Peerless MF Child Plan
Peerless Flexible Income Fund
Peerless Income Plus Fund
Peerless Liquid Fund

Peerless Short Term Fund
Peerless Ultra Short Term Fund
Peerless Flexible Income Fund
Peerless Income Plus Fund
Peerless Short Term Fund
Peerless Liquid Fund

Peerless Ultra Short Term Fund

Peerless MF Child Plan

Peerless Flexible Income Fund
Peerless Income Plus Fund
Peerless Liquid Fund

Peerless Short Term Fund
Peerless Ultra Short Term Fund
Peerless MFChild Plan

Peerless Equity Fund

Peerless Income Plus Fund
Peerless Liquid Fund

Peerless Short Term Fund
Peerless Ultra Short Term Fund
Peerless Flexible Income Fund
Peerless Income Plus Fund
Peerless Liquid Fund

Peerless Short Term Fund
Peerless Ultra Short Term Fund
Peerless Flexible Income Fund

Aggregate cost of
acquisition during
the current year
and previous year
(Rupees in Lakhs)

51.48
33.97
1,945.34
3,761.21
2,063.25
292,645.45
2,405.90
107,337.06
163.86
2,041.77
4,528.48
175,190.46
6,163.63
61,589.53

12,318.95

270.57
926.24
1,630.22
205,935.22
7,350.99
59,5640.05
272.20
54.44
1,492.40
4,791.39

7,690.67

199.72

1,446.99
99.74
69,710.13
99.92
31,458.57
31.83

687.20

91.30
10,090.70
100.00
400.00
1,139.28
824.27
142,425.78
1,437.26
23,468.02
2,678.69
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Outstanding as

on March 31,
2014 (Rupees
in Lakhs)

4,912.30

202.82

1,207.85

1,003.54
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Investments made by the Schemes

Aggregate cost of
acquisition during

Outstanding as

PEERLESS MUTUAL FUND
Redressal of Complaints received against Mutual Funds(MFs) during 2013-14 (in Excel Sheet)

N f the C Scheme Invested by the f Peerl Mutual Fund in th th t on March 31,
ame ot the Company Company of eerless Mutua’ FUNc In the e currentyear | 5414 (Rupees Name of Mutual Fund and total number of folios : PEERLESS MUTUAL FUND and No. of Folios as on 31.03.2014 is 33101
Company or its subsidiary and previous year .
, in Lakhs)
(Rupees in Lakhs)
Peerless Iﬁco.me Plus Fund 934.68 - Action on (a) and (b)
Peerless Liquid Fund 268,715.27 - (a) No.
Peerless Short Term Fund 4,037.28 - O;I:?nTs-
- Com- .
Peerless Ultra Short Term Fund 50,306.08 pl:?:lt Type of pending | (pNo of Resolved Pendin
Peerless MF Child Plan 96.57 - code complaint # atthe | "o Non g
Peerless Flexible Income Fund 1,662.25 - n'?ﬁg':; plaints Ac-
i a o
Peerless Fixed Maturity Plan — Series 1 597.01 - the received tina-
year . o Beyond
State Bank of Peerless Liquid Fund Peerless Income Plus Fund 1,092.28 - during | Within | 30-60 | 60-180 |~ o) Sle 0-3 3-6 6-9 9-12
Travancore — the year | 30 days | days days months | months | months | months
Peerless Liquid Fund 96,827.06 - days
Peerless Short Term Fund 1,393.03 = Non receipt of
Peerless Ultra Short Term Fund 30,088.64 - 1A Dividend on Units 0 0 0 0 0 0 0 0 0 0 0
Peerless Flexible Income Fund 2,745.79 - Interest on
Tata Tele Services St Lo B Peerless Liquid Fund 74,063.41 - IB dfg)’?g pzyment 0 1 1 0 0 0 0 0 0 0 0
Limited d Peerless Short Term Fund 2,482.95 - ol LUviden
Non receipt of
Peerless Ultra Short Term Fund 68,314.81 - |C Redemption 0 2 2 0 0 0 0 0 0 0 0
Peerless MF Child Plan 51.53 = Proceeds
) Peerless Flexible Income Fund 2,5619.72 = Interest on
I\h?i&{?ttijorgir?da;t;?r Peerless Liquid Fund Peerless Income Plus Fund 105205 : 'D | delayed payment 0 0 0 0 0 0 0 0 0 0 0
9 9 Peerless Liquid Fund 7,673.00 - of Redemption
Development Non receipt of
Peerless Short Term Fund 5,242.61 - Staternent of
Peerless U.Itra Short Term Fund | 7,233.74 2,499.51 A e 0 0 0 0 0 0 0 0 0 0 0
Peerless Fixed Maturity Plan — Series 5 2,443.34 = Certificate
The Ratnakar Bank Peerless Liquid Fund Peerless Fixed Maturity Plan — Series 6 619.98 628.26 Discrepancy in
Limited q Peerless Liquid Fund 64,292.88 6,840.77 IIB | Statement of 0 1 1 0 0 0 0 0 0 0 0
Peerless Ultra Short Term Fund 4,871.48 = Account
Peerless MF Child Plan 314.51 197.25 N | REiE eoreehons 0 5 5 0 0 0 0 0 0 0 0
Peerless Flexible | Fund 1,784.79 197.25 in Investor details
eerless .e><| e ncgme un . ,784. . Non receipt of
Peerless Fixed Maturity Plan — Series 1 761.56 - D Annual Report/ 0 0 0 0 0 0 0 0 0 0 0
Union Bank of India Peerless Liquid Fund Peerless Income Plus Fund 3,734.52 1,676.65 Abridged
Peerless Liquid Fund 179,855.52 10,241.12 Summary
Peerless Short Term Fund 1,142.67 - Wrong switch
Peerless Ultra Short Term Fund 50,335.28 - A gethween 0 0 0 0 0 0 0 0 0 0 0
chemes
These investments comprise equity shares, debentures / bonds, commercial papers and certificate of deposits. These investments have Unauthorized
been made on account of their high credit qqality and pompetitive yield for the investment in fixed income / money market instruments and in B | switch between 0 0 0 0 0 0 0 0 0 0 0
the case of equity shares, because of attractive valuations of these companies. Schemes
Deviation
lNC | from Scheme 0 0 0 0 0 0 0 0 0 0 0
attributes
p | Wrong orexcess 0 1 1 0 0 0 0 0 0 0 0
charges/load
Non updation
of changes viz.
IIE | address, PAN, 0 0 0 0 0 0 0 0 0 0 0
bank details,
nomination, etc
[\ Others* 0 1 0 0 0 0 0 0 0 0
TOTAL 0 11 11 0 0 0 0 0 0 0 0
# including against its authorized persons/ distributors/ employees. etc.
* Non actionable means the complaint that are incomplete / outside the scope of the mutual fund.
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PEERLESS MUTUAL FUND OFFICES

Registered Office : Peerless Funds Management Co. Ltd, 3rd Floor, Peerless Mansion, 1, Chowringhee Square, Kolkata - 700 069.

Tel : 033 4018 5000, Fax No. 033 40185010.

Investments & Operations Office : Gr Floor, Churchgate Chambers, Sir Vithaldas Thackersay Marg, New Marine Lines, Mumbai — 400020.
Tel : 022 6177 9922 Toll free : 1800 103 8999 Fax : 022 6177 9996.

Branches/Customer Service Centres

EAST

AGARTALA: 42, Akhaura Road, Agartala Tripura (west) 799 001, BALASORE: Vivekananda MargDistBalasore,
Orissa 756 001, BANKURA: College Road Raghunathpur Main Road, Opp. Bankura Christian College, PO &Dist:
Bankura 722 101, BHUBANESWAR: Plot no 349, Saraswati Tower 1st floor Cuttack road, Laxmi sagar, Bhubaneswar
751 006, *CONTAI: Vill: Dhandighi, Holding No.: 397/596, P.O. & P.S.: Contai,Dist: PurbaMidnapore, West Bengal 721
401, *CUTTACK: 2866(P) Link Road, PO: Arundaya Market, PS: Madhu Patna, Cuttack- 753 012, DUGRAPUR: Ruma
Sweets Building, Sand Bee Resort (1st floor) Benachity, Durgapur 713 213, GHATAL: Argora Po & PS: Ghatal, Dist:
Paschim Midnapur, 721 212, *GUWAHATI: 2nd Floor, Suren Paradise Market, Opposite Hanuman Mandir, Ulubari.G.S
Road, Guwahati 781 007, *KOLKATA: Peerless Mansion, 1chowringhee Square, Kolkata 700 069. *MIDNAPORE:
Sahoo Bhawan, Opp. Zila Parishad Bhawan, Post Office Road, PO & Dt. Paschim, Midnapur, Pin 721 101, * PATNA:
SukritiApartment (2nd floor), S.P. Verma Road. Patna 800 001 Bihar, SERAMPORE: Peerless Sadan, 57/B, G.T. Road,
Kalitala, Hooghly 712 201, SILIGURI: Peerless House, Hill Cart Road, PO: Siliguri, Dist. Darjeeling, 734 001,

WEST
*AHMEDABAD: Sanskrut' Old High court Road off Ashram Road, Ahmedabad 380 009. Gujarat *"MUMBAI: Ground

floor, Church gate Chambers, Sir. Vithaldas Thakersay Marg, New Marine Lines, Mumbai - 400 020, *PUNE: Aurora
Towers, 9, Moledina Road, West Wing Pune-411001,

NORTH

*DELHI: B, K.Roy Court - Mezzanine Floor, 6&7 Asaf Ali road New Delhi 110 002, JAIPUR:102 & 103, 1st Floor,
Adarsha Plaza, Khasha Kothi Circle, Jai Singh Highway, Jaipur 302 001, JALANDHAR: LallyNiwas, G.T. Road,
Jalandhar 144 001. KANPUR: P.K. Bhawan, 128, the Mall, Opp Heer palace cinema Kanpur 208 004, LUCKNOW: 103,
Trade Point, 4 A,Ground floor,Saran Chambers-1, 5-Park Road, Hazratganj, Lucknow-226001., LUDHIANA: Kay Ess
Tower, 3697, Model Gram Road, Nr, ESI Hospital Ludhiana 141 001. UDAIPUR: 182/185, Ashwini Marg, Opp Delhi
Gate, Udaipur 313 001. Rajasthan, VARANASI: Hathwa Market, Chet Ganj, Varanasi 221 001,

SOUTH

*BANGALORE: Ramanashree Arcade, 3rd Floor, 18 M.G road, Bangalore 560 001, CALICUT: No. 18/1084F, Meyon
Building, 1st floor, Jail road, Calicut 673 004, *CHENNAI: 834, Anna Salai, Raheja Complex, 2nd Floor, 2nd floor,
Chennai 600 002, *COIMBATORE: 1078 Nagappa Complex, Mettupalayam High road, Coimbatore 641 002,
*HYDERABAD: Kancharla Towers, (1st floor),1-7-143,143/A, Golconda X roadsMusheerabad, Hyderabad 500 020,
KANNUR: Sadhu Building, D No C.P 29/500, fort road, Kannur 670 001, KARIMNAGAR: D, No 7-1-530(New) 7-1-449
(Old), City Towers, 2nd Floor. Opp Mankammathota Bus stop, Karimnagar 505 001, MANGALORE: Ajantha Complex,
3rd floor, Milagres Cross road, Hampanakatta, Mangalore 575 001, MYSORE: Maharaja Shopping Complex, 2nd floor,
wisely press campus, Opp KSRTC Suburban Bus Stand 570 001. THRISSUR: Suharsha Towers, 3rd floor, Shornur
road, round north Thrissur 680 001, TRICHY: No 52, Heber Road, Opp to Court, Esspee Complex, 3rd Floor,
Cantonment, Trichy 620 001, VIZAG: Dasapalla Centre, 2nd floor, 38-2-40, surya bagh, Vizag 530 020.

*Note : These locations are Official Points of Acceptance.

Registrar and Transfer Agent :

#59, Skanda Building, Puttanna Road, Basavanagudi, Bangalore - 560 004

»

Toll Free : 1800 103 8999

Web site www.peerlessmf.co.in connect@peerlessmf.co.in Non Toll Free - 022 6177 9922




BOOK-POST

PIONEERS OF CASH INVESTMENT

IT’S &

Now Cash investment in Mutual
Funds increased to Rs.50000/-

Registered Office: Peerless Mansion, 1 Chowringhee Square, 3rd Floor
Kolkata - 700069 Phone: 033 4018 5000; Investments & Operations Office:
Gr Floor, Churchgate Chambers, New Marine Lines, Sir Vithaldas Thackersey
Marg, Churchgate, Mumbai - 400020 Phone: 022 6177 9922

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.



