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Holi , a spring festival celebrated in India and Nepal, is known as the festival of colors or the fes-
tival of sharing love. This festival signifies the victory of good over evil, the arrival of spring, end 
of winter, and for many a festive day to meet others, play and laugh, forget and forgive and re-
pair broken relationships. It is also celebrated as a thanksgiving for a good harvest. It is cele-
brated over two days on the full moon between the end of February and the middle of March in 
the Gregorian calendar. The first day is known as Holika Dahan or Chhoti Holi where people 
perform Holika Dahan with the belief to burn all their sins of the past year and get new blessings 
from Holika. The second day is known as Rangwali Holi, Dhuleti, Dhulandi or Dhulivandan 
where people play with colors, water, water balloons by dancing and singing. Peerless family 
wishes you a very Happy & Colourful Holi. (Source: wikipedia)   
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Types of Equity Funds 
 
There are different types of equity funds and each carries a unique purpose and functions dif-
ferently. Last Month we learned about Growth Funds & Sector Funds. Let us know more about 
various other types of Equity Funds. (In continuation to the last classroom series published in 
Factsheet�t Jan 2017). 

 
Index Funds: These funds invest in the same pattern as popular stock market indices like  
CNX Nifty Index and S&P BSE Sensex. The value of the index fund varies in proportion to  
the benchmark index. This would vary as compared with the benchmark owing to a factor  
known as tracking error. 
 
ETF: Exchange traded funds or ETFs track a particular market index, such as the Nifty, or BSE 
Sensex. ETFs are listed on the stock market and traded throughout the day. The price moves up 
���v���� ���}�Á�v�� �š�}�� �Œ���(�o�����š�� �����u���v���� ���v���� �•�µ�‰�‰�o�Ç�U�� �š�Z�}�µ�P�Z�� �]�š�� �v���À���Œ�� �À���Œ�]���•�� �•�]�P�v�]�(�]�����v�š�o�Ç�� �(�Œ�}�u�� �š�Z���� �(�µ�v���[�•��
NAV. 
 
Tax Saving Funds: These funds offer tax benefits to investors under the I-T Act, 1961, up to ` 1.5 
lakh each financial year. 
 
International Funds: These are funds which invest in international securities which could be 
equity or debt. Predominantly such funds are suited for global diversification. 

 Please feel free to share your feedback with us at connect@peerlessmf.co.in. 


